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CLEARING HOUSE RETURNS. 


The exchanges for the week ending with Saturday last are 
less satisfactory again, exhibiting as they do a decline of 
$76,599,111 from the figures of the previous week. This large 
‘decrease is participated in by all but four cities (Springfield, 
} Lowell, Peoria and New Orleans), and at some points the fall- 
‘ing off is quite large, notably at New York where it reaches 
($54,175,767. Compared with a year ago the loss this week is 
30 per cent, against a decline on April 18 of 19°8 per cent. The 
greater percentage of deciine now exhibited is not due wholly 
‘to the loss noted above which has taken place this year, for 
‘during the same period in 1884 there was an increase in the 
‘aggregate clearings of $26,721,031, due to the fact that New 
York reported an excess of nearly $55,000,000, 

Eight cities present clearings in excess of a year ago, and 
_they are Kansas City, San Francisco, New Orleans, Chicago, 
Detroit, Boston, Springfield and St. Louis. The New England 
and Southern sections exhibit increases over the figures of 
1884 of 0:9 per cent and 5:1 per cent respectively, but the 
\ Western division now shows a loss of 0°5 per cent, the excess 
» at Chicago being insufficient to overcome the decline at other 
|) Points. The Middle section falls behind last year 23 per cent. 
__ Share transactions on the New York Stock Exchange 
included in this statement cover a market value of $69,737,000 
' this year against $155,100,000 a year ago, and if double these 
totals be deducted from the New York figures, the exchanges 












having other origin appear to be $294,860, 
respectively, or a decline of 25 
Outside of New York the loss reaches 5 


7 per 


cent. 


721 and $396,878,332 


57 per cent, the clear- 


ings aggregating $235,002,375 against $249,125,764 in 1884. 
Below we give our usual statement of the details for the 


different cities. 





Week Ending April 25. 














1885. ) 1884, | PerCent.| 1885. ‘Per Cent 
New York....... a $134,331,7 Vi2i| 707,073,332 —33°6 coor — 25° 2° 
i 
Sales of — 
(Stocks....shares.)|  (1,129,141)| (2,684,189), (—57"2) (1,426,753); (—25°8) 
(Cotton....bales.) | (293,000) | (491,300), (—40°7) (652,400); (—23°9) 
(Grain...bushels) (38,601 ,500)| (54,323,000); (—32°6) (56,077,500)| (+80°7) 
(Petrol bbis.); (40,006,000) (87,810,000), (—54°5) (33,615,000)! (—73°1) 
Boston ........ ...e-| $63,239,783 $63,511,643) +2°7 $71,962,039 +67 
Providence... .... 8,579,000. 4,088,100} —123 4,496,100 +15 
Hartford........... 1,357,217 1,622,895; —16°4 1,455,681, —10°0 
New Haven........ 1,057,840, 1,040,490} -—30 1,067,750| — 09 
Portiand........... 743,321) 837,720) —11°3 871,622 +2°0 
Worcester ......... 741,937 867.784; —14°5 £59,298) +1°6 
Springfield....... = 674,903! 665,622; +14 | 657,958) —11°0 
I teteceaes 78,520) 532,903; —10°2 | 434,941} —12°7 
Total N. Englang| 73,872,521 | ¥73,212,247| +09 | $8!,835,380) +5-4 
Philadelphia...... $41,310, 164) 52,090,551; —20°6 $15,329,364, —22°3 
Pittsburg...... ‘ 7,018,149! 12,881,286, —i55 7,107,566, —47°8 
Baltimore.......... 10,914,730! =: 11,975,498} —8'9 11,568,234) —10°3 
Total Middle....| $59,273,043) $76,947,324] —23°0 |  §64,005,104,  —25°8 
Chicago ....... sil $43,525,936, $41,306,921) +5°1 $46,140,678 +61 
Cincinnati ......... 7,422,170) 8,800,600) —15°7 8,695,650; —111 
Milwaukee..... 2,751,233) 8,161,110] —13°0 8,067,004; +1°2 
Detroit............ | 2,318,423 2,237,195} +3°6 2,390,594 —7'0 
Indianapolis ...... 1,136,516) 1,585,186} —18°0 1,259,672 —16°3 
Cleveland......... 1,800,803. 1,958,587; —S1 1,984,274) —17°6 
Columbus.......... 1,167,031 1.459.573) —20°0 1,480,295 —1°5 
Pebidsccceteses 786,138 803,983) —22 739,622 —8°4 
Total Western...| $60,905,330) $61,202,567) —OS | $65,607,792 +1°0 
St. Louis........... $14,513,164; $14,480,077; +02 | $1p,869,426 —3°7 
St. Joseph........ 579,201 (53,816) —121 | 637,198} —16°6 
New Orleans.. .... 6,506,607 6,071,575 +32 | 6.490, 284 —41°8- 
Louisville.......... 3,793,052 3,926.21} —3°3 4,393,964 +1°6 
Kaneas City....... 3,963,415) 2,658, aes +491 4,441,940 +428 
Memphis. ......... 945,455 1.04 42,002 | —9'0 1,033,707; —29°8 
Total Southern..| —$30,306,9>2 ~~ $28,837,006] +5°2 $32,866,324, --11'9 
San Francisco ..... | $10,641,499, $8,926,620' +19°2 $12,851,050; +240 
Total aff ..s.....- | 669,337,096 $956,204,066] —3800 | $745,736,207, —19°8 
Outside New York! $235,002,375 #249,125,764| —O°7 | $237,225,719| — —7 o- 
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| Week Ending Apr. 13, 
























































Not only do the exchanges for the five days ended with 





Friday, as received by telegraph, exhibit some decline at all 
points from the totals for the preceding five days, but, further, 
they compare with figures for 1884 which were largely 
increased over the previous returns. In consequence of the 
above the percentage of loss from a year ago is greater than 
has before been recorded this year. The clearings at New 
York, however, last year were unusually heavy. 









































Five Days Ending Ma y 1, Five D’ys End’gApr. 2+ 

| 1885. | 1884. \Per Cent. 1885, [Per Cent 

New York.......... | $350,300,073| $710,274,226' —50°7 | $370,007,741| —37°5 
Sales of Stock (shs.), (641,596), (2,502,782); (—-75°2) (929,561)) (—58°2) 
Boston......... — pecsecngetoe 60,429,898} —13°2 54,919,242 +6'9 
Philadelphia.. .... 82,203,7 46,992,026 —381°5 85,186,018, —16°6 
Baltimore.........- &,705, 242 11,494,731| —24°3 9,211,947} —@2 
NR og. nnsecsest 34,524,000  45,108,000| —22°8 38,862,000] v1 
St. Louis....... .... 11,436,190, 18,485,037) —14°® 12,220,360, +22 
Wettig oc i $489,901, 535) 7,793.418| —448 | $515,416,308 —30°1 
Balance, Country* 49, 557,598 | 54,671,670, —o'4 55,296,649) —13°8 
Total all........| $539,459,133 8942 42 405.003| —42'8 __|_8573,712,957, _ 288 
Outside New York $1>9.159.060 ~®282.120,871/ —185 | $208,705.216° ~—~—47 





* Estimated on the basis of the last weekly returns, 
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THE FINANCIAL SITUATION. 


The situation has undergone very trifling changes 
*during the past week. In the agricultural districts it is a 
satisfaction to know that notwithstanding the brief cold 
wave which has passed over northern sections, the weather 
has continued fairly favorable for planting preparations 
and crop development. In the South, however, there 
have been some local disturbances, the most important of 
which are the severe storms in the Southwest and the 
overflow in the Arkansas valley. These though distress- 
ing to the sections harmed are so limited in extent as to 
have but little effect as yet on the total crop. With 
regard to breadstuffs, the Agricultural Department report 
for the first of May will be awaited with interest. It 
would seem as if the warmer weather of the last three 
weeks of April ought to have had the effect to raise the 
average on winter wheat, and yet current private reports 
are generally disappointing. For corn, oats, flax and 
cotton the indications point to a iarger acreage. 

As to the threatened war between Russia and Great 
Britain, it still has a decided influence in all our markets, 
although there is as much doubt as ever with regard to 
the result of the negotiations in progress. Stimulated by 
the daily reports, the speculative movement in breadstuffs 
and provisions has continued; prices seem also to have met 
with more response in Europe than heretofore, so that for 
the week our exports will show better than for some time. 
But the effect of the situation on most other industries has 
been depressing. All buying for import, especially in dis- 
tant markets, is checked or restricted through the higher 
insurance asked, while in our Stock Exchange no one 
dares act on his convictions, but prefers to await the event 
and let the result determine its effect. 

In the interval, warlike preparations go on with increas- 
ing vigor, while the points in dispute remain unmistaka. 

le and on the surface irreconcilable. But aside from 
these obvious appearances the surroundings are really quite 
characteristic, for the Czar is beyond a doubt all the time 
encroaching, while Gladstone meanwhile is talking splen- 
didly. To the average American it looks, as it has looked 
from the first, as if the English Government (not the Eng- 
lish people) would rather give up the whole of Afghanis 
tan than fight for it. Of course we all fee] that war is to be 
avoided when it can be without too great sacrifice, and 
certainly a campaign such as this promises to be is not 
lightly to be entered upon. But when a general spirit of 
forbearance has proceeded so far, that even France 
dares insult a nation like England because of the sup. 
pression of a contemptible newspaper, a time for the old 
lion to growl at least, seems to have come. In this case 
Russia wants apparently, and for a purpose best known to 
herself, to plant her forces where they can be a constant 
menace to India. That she has now accomplished; and if 
she is allowed to stay where she is, and the boundary can 
be rectified so that a settlement gives her all she claimed, 
her present purpose is attained and the rest she can wait 
for under a “distinct pledge,” good so long as it lasts, that 
the ‘“ Lessar line shall be the abiding limit of the Russian 
frontier.” Will it not be quite a new sensation for the 
world when Russia gets an “abiding limit” in any 
direction ? 

What has been already said sufficiently reflects the sit- 
uation of general business. Until this war issue is settled, 
trade cannot prosper; there is too much uncertainty as to 
the effect of a European disturbance on our industries to 
permit of any revival of confidence. This is aggravated, 
too, by the doubt which surrounds home influences : we 
refer especially to.the crop condition—the set-back winter 


wheat has received, making the public more cautious, a 
feeling which can only find relief when some degree of 
certainty is assured respecting other productions. Then 
also, there is the foreign exchange market, which acts 
similarly, the high rates increasing the feeling of doubt as 
to the future. This week foreign exchange has not been 
quite so strong as it was immediately after the late advance, 
but is not quotakly lower. The easier market is due 
mainly to an increase of commercial bills, drawn against 
late shipments of breadstuffs. With, then, so many import- 
ant elements of uncertainty existing—the war news, crop 
advices and rates for foreign exchange—it is not surprising 
that the development of general business should await 
events, showing for the time being less rather than more 
life. 

In this condition the stock market has also naturally 
enough sympathized. Few have dared tosell and fewer still 
to purchase, so, although prices arein general sustained, there 
has been little doing. An important feature of the week, 
though it has been without any special influence on 
prices, is the chaotic state of the railroad traffic arrange 
ments. Among the roads west of Chicago the warfare 
has increased in bitterness, and rates both to Omaha in 
one direction and St. Paul in the other are down to ten 
cents per 100 lbs. on all classes of freight. These rates 
are simply ruinous, and the only redeeming feature about 
them is that they hold out the hope that through such 
drastic means the contest will be brought to a speedy 
termination. In the East, the action—or, rather, non- 
action—of the trunk line managers at their meeting on 
Thursday has furnished another evidence of the difficulty of 
dealing with the pool problem, and re-establishing the pool 
on an enduring basis. The managers, it seems, approved of 
the project of the formation of the Central Traffic Associa- 
tion, to which we referred a short time ago, and expressed 
their intention of co-operating (which co-operation of course 
is necessary to success) as soon as the plan has been satisfac- 
torily worked out. This, of course, is encouraging, as far at 
it'goes. But these trunk-line managers at the same time neg- 
lected to do anything about continuing their settlements of 
balances. We donot understand that this means a disso- 
lution of the pool. Things will probably go on as they 
have been, that is, the semblance of a pool will remain, 
but destitute of all power, For all practical purposes, 
however, it might just as well be abandoned. The idea of 
regulating or controlling rates has previously been given 
up, and now no attempt will be made even to hold the 
roads down to pool percentages, either east of Chicago or 
west of the seaboard, for there will be no provision for 
settling balances. It will be remembered that the old 
method of settlement had been extended from the Ist of 
April to the Ist of May, but at this week’s meeting, as 
said, nothing was done towards a further extension. 
|} So long asthe business situation remains as it is, we 
should think it was unlikely that any satisfactory and 
effective arrangement would be made. There is not enough 
traffic to go around. The stronger lines, by reason of their 
superior advantages, are sure to get, if unhampered by pool 
combinations, the bulk of what traffic there is, and the 
pool, therefore, is only a device for giving to the weaker 
lines what they could not obtain for themselves, 
and diminishing the traffic of the better lines to that 
extent. The only reason these latter ever have for joining 
the combination is that rates are supposed to be thereby 
maintained at a higher figure than would otherwise be the 
case. This object cannot, however, be obtained now, and 


the only tariff that any road pretends to observe is the go- 
as-you-please tariff. Hence the interest of such lines 
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rather to work outside of the pool than within 
it. The New York Central apparently recognized this, 
when it agreed a short time ago to divert no more first- 
class west-bound freight. Then it is to be remembered 
that the Central has a private score of its own to settle 
with the West Shore. The Lackawanna likewise remains 
an interloper. Further, the Erie is at loggerheads with 
Mr. Jewett and the Chicago & Atlantic, and has with- 
drawn its through business from the latter line. While 
this is the case, the Erie will hardly be much concerned 
about making the through rate profitable to the Chicago 
& Atlantic. Finally, the competition of the canals and the 
water-route generally has now to be met. Under the 
circumstances what can we expect but a continuance of 
the disorganized state of things that has so long ruled to 
the detriment of all interests ? 

Reports have again been current this week and have 
received some credence, that New York Central wag 
negotiating for the lease of the West Shore. According 
to our way of looking at it, we can scarcely think of a 
less likely event. Of course if the reorganization scheme 
should be successful, the conditions would have changed to 
such an extent as to make some arrangement possible ; 
but even then, with the history of the failure of the Nickle 
Plate purchase so recent, a guarantee by the Central of 
greater fixed charges than West Shore is able to earn, 
would be clearly out of the question. The Central might 
much better suffer loss through the railroad war 
now in progress, than saddle itself permanently with a 
losing contract of that kind. And yet these rumors 
would have us believe that an arrangement is being 
consummated while West Shore is in its present 
unsettled state, with every interest undefined and an 
unknown floating debt, under which arrangement the Cen- 
tral is blindly to assume all and guarantee some return on 
the old mortgage. Surely the Central must be hankering 
after boiled crow, when it is ready to sit down to such a 
dish. Weare inclined to think that this rumor is set 
afloat by West Shore wreckers who are opposed to any 
reorganization scheme, and hope in this way to tickle the 
old bondholders with the idea that there is a hope outside 
of the proposed arrangement. 

Another subject which has given rise to considerable 
discussion has been the talked-of lease of the Oregon Nav- 
igation line by Union and Northern Pacific. Under this 
influence the stocks of all three roads have been strong 
and higher, and that of Oregon T'rans-Continental as well. 
We refer on another page to the bearing of such a lease 
on Northern Pacific. It is only proper to say however 
that as yet the most conspicuous feature about the whole 
matter is that nothing definite is known. There appears 
to be a good deal of fencing going on. The Northern 
Pacific evidently wants the line, and so does Union Pacific, 
but neither seems willing to incur much if any risk. From 
a guarantee of six per cent, there was first a descent to 
five per cent, and now we are told that four per cent is 
under consideration. A lease of the Oregon Navigation 
line has been so frequently before announced as being 
in prospect— though the present proposition differs 
from former ones in suggesting a joint arrangement 
—that perhaps it is well to wait until the matter is 
definitely determined, and its terms made public, 
before building much upon it. Of course, the benefit 
to Oregon Trans-Continental Company would consist in 
the improved value it would give to its holdings of Navi- 
gation Company stock. And while speaking of the Oregon 
Trans-Continental, it is interesting to observe that such a 
lease could hardly be viewed with satisfaction by Mr. 
Huntington, who has now a Trans-Continental organiza- 


tion of his own—we mean the Southern Pacific Company, 
which is patterned after the Villard combination, differ- 
ing merely in name and component parts. The Oregon Trans- 
Continental controlled its lines through simple stock owner- 
ship, and so does the Southern Pacific. Mr. Huntington’s 
advantage heretofore has been that controlling the en- 
trance into San Francisco, he was able to dictate terms to 
other roads wishing to reach that point. But now the 
Atchison is building a line to San Diego, from whence 
to San Francisco steamer connection can very easily be 
made, and with both the Union Pacific and Northern Pa- 
cific using the Oregon Navigation line to Portland, with a 
steamer line to San Francisco, Mr. Huntington will have 
Northern and Southern competitors to contend against, with 
power to compel him to makea fair division of the traffic, 
or in the event of a refusal to so demoralize rates that all 
profit on the business will be gone. 

Bankers’ balances remain unchanged at 1@14 per cent, 
and there has been no important alteration in the rates 
of domestic exchange at interior points on this centre, 
they still favoring a return of currency to New York. 
The banks have made some progress in the movement, 
alluded to last week, looking to a reduction in the rates 
of interest to be allowed on balances of interior insti- 
tutions and it is probable that the majority will agree not 
to pay more than 1} per cent. Some that signed the 
former agreement will not sign this one ; but it is thought 
that all such will refuse to take any new accounts. The 
following statement, made up from returns collected by 
us, exhibits the receipts and shipments of gold and cur- 
rency by the New York banks during the week. 





Received by | Shipped by 
N. Y. Banks.'N. Y. Binks. 


Net Interior 


Week ending May 1, 1885. 
Movement. 

















Pen, cactus vensctstboccseuke. $3,124,000 $500,000 {Gain...$2,624,000 
EE a OO On Seon” Say een 
Total gold and legal tenders.. ..| $3,124,000 $500,000 |Gain..$2,624,000 





The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
lost $600,000 through the operations of the Sub-Treas- 
ury. Adding that item, therefore, to the above, we have the 
following, which should indicate the total gain to the 
New York Clearing House banks of gold and currency 
for the week covered by the bank statement to be 
issued to-day. 





Into Bunks. lous of Banks.| Net Change in 
Bank Holdings. 


$500,000 Gain. $2,624,000 


Week ending May 1, 1885. 





Banks’ Interior Movement, asabove! $3,124,000 
Sub-Treasury operations............ 7,100,000 7,700,000 ‘Loss. 600,000 


Total gold and legal tenders....| $10,224,000 | $8,200,000 |Gain. $2,021,000 

The Bank of England reports a gain of £981,000 bul. 
lion for the week. This represents £849,000 drawn from 
abroad and £132,000 from the interior. The Bank of 
France shows an increase of 5,900,000 francs gold and a 
decrease of 1,825,000 frances silver, and the Bank of Ger- 
many since the last report has lost 120,000 marks. The fol. 
lowing indicates the amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 

















————-——— 



































April 30, 1885. May 1, 1884. 
Gold. Silver. Gold. Silver. 
£ 2 £2 z& 
Bank of England ........ 26,878,524 » 8 fe 
Bank of France ..... .-... 42,126,707/42,526,696) | 40,304,165) 40,146,163 
Bank of Germany .... ... 7,012,750/21,038,250|| 7,606,250/ 22,817,750 
Total this week .......... 76,017,931 63,564,946) |73,236,317/$2,963,913 
Total previous week .. ..|74,952,593/ 64,091 ,697||73,054,50 £|62,888,613 








The Assay Office paid $197,539 through the Sub. 
Treasury for domestic bullion and $58,232 for foreign 





bullion during the week, and the Assistant Treasurer 
received the following from the Custom House. 
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Consisting of— 
Date. Duties. U. 8. Gola | Silver Oer- 
Gold. Notes. | Oertific’s. | tificates. 

Apr.24 | $342,912 78) $2,000, $58,000 $103,000 $177,000 
25.| 367,180 81 2.000! 79,000! 144,000] 142.000 
“ 97. 79,207 53} —«-2,000)_-—«{ 68.000] 263,900] + —- 245,000 
« 98} 453,90143| 4,000! 77,000] 219,000) 154,0c0 
« 99| 273,061 43} 2,000 2,000| 103,000} 106,000 
« 30.) 350,358 41 2,000 69.000! 146,000! 133000 
Total.| $2,346,622 39 $14,000! $413,000! $980,000) $957,000 











NORTHERN PACIFIC'S CURRENT INCOME. 

In view of the discussion going on with reference to the 
proposed joint lease of the Oregon Navigation lines, by the 
Northern Pacific and Union Pacific companies, figures 
bearing upon the earnings and income of these companies 
possess special interest just now. Astothe Union Pacific, 
we have so frequently of late commented on its affairs, 
that anything further would be quite superfluous, In the 
case of the Northern Pacific, however, the general public 
is not so well informed, and we have this week obtained 
some facts about its current business that will prove of 
value and be useful in a study of the road’s progress and 
position. 

As respects the lease itself, we should say that from an 
administrative point of view it would seem a good thing 


for both the Union Pacific and the Northern Pacific. The; 


latter has at present no other outlet to the Pacific 
Coast, while the Union Pacific would through the lease be 
made, to an extent, independent of the Central Pacific. 
From a financial standpoint it is not possible to speak so 
definitely. All depends upon the terms of the lease, and 
the earnings of the Navigation Company. These earnings 
it is admitted have fallen off heavily in some of the recent 
months, owing more particularly to blockade by snow and 
severe winter weather. But no figures have been given 
out, and there is no later information about the company’s 
gross or net earnings than that contained in the report 
for the year ended June 30, 1884. It is tolerably clear, 
however, that the company has thus far in the year failed 
te earn the 6 per cent dividends which are being paid. 
This follows from the fact that the surplus above the six 
per cent basis which remained on the operations of the 
fiscal year 1883-4 is offset in the present year by an 
increase in charges to about the same amount, while 
meanwhile earnings, as stated, are turning out smaller 
and further color is given to the idea by the action of the 
managers in deferring the payment of the May dividend for 
cne month—till June. Whether the company has fal'en so 
far behind as to be unable to meet even a 5 or a 4 per cent 
dividend, we do not know. Lut even if it has, it might 
yet be policy for the Northern Pacific and Union Pacific 
to assume the charge for the difference, for the sake of 
securing definite control of an outlet to the Pacific. One 
thing, however, strikes us as needing explanation—namely_ 
why the Northern Pacific should go to the expense of 
building the Cascade division if the Navigation Company 
is to offer it a permanent line. Still that is not a point 
we need discuss at present. 

Referring more particularly to the current income of 
the Northern Pacific, we have figures now down to the 
beginning of April. It will be remembered that in Feb. 
ruary last we presented an exhibit of the road’s accounts 
for the six months ended December 31. This showed that 


in these six months the property had earned nearly $700,000 
above all charges of every description for the period. We 
stated at the time that the current six months could not 
be expected to make an equally favorable showing, and 
this is borne out by the following exhibit of gross and 
net earnings, in comparison with those of a year ago. 
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Thus in January and February there was very Tittle 
change from 1884 in either gross or net. There was a loss 
in the first month and a gain in the second. In March, 
however, there was a decided loss in both gross and net— 
much larger than any one expected. And the loss is the 
result mainly of a diminution in freight earnings, and not 
of passenger earnings—the latter being responsible for 
only $81,527 out of a total loss of $287,344 in gross for the 
month. But it was not till April last year that passenger 
earnings mounted to large dimensions. Jor instance, the 
loss of $81,527 in March is on passenger earnings of only 
$299,970 the previous year. In April, however, we will 
have to compare with $584,000, in May with $467,000, 
and in June with $409,000. This is important chiefly as 
confirming what we have said several times before, namely, 
that in consequence of the heavy earnings in these months 
in 1884 a decrease now must inevitably follow. 

It will be interesting to see how far the net for January, 
February and March, as given above, go towards meeting 
the fixed charges for those months. It was not supposed, 
of course, that the charges would be fully earned. On the 
contrary, as we have before said, a deficit was looked for, 
though the decrease in earnings may now have made it. 
larger than originally calculated. On that point we have 
prepared the following statement of the charges that have 
accrued in the three months, and give at the same time 
the figures previously published by us for the six months 
preceding, so as to have the nine months complete of the 
company’s current fiscal year. It should be said that the 
three months’ statement has not been made up at thecom- 
pany’s office, but rather by ourselves, the data for compil- 
ing it, however, having come from authentic documents, 
and therefore being correct. 
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Hence we see that while in the six months ended De- 
cember 31 there was asurplus of $699,286 above charges, 
in the three months ended March 31 there was a deficit of 
$777,873 below the charges, so that on the nine months’ 
operation the company is $78,587 below its fixed require- 
ments for that period. Too great significance, however, 
should not be attached to this deficit. The three months 
yet to come, to complete the year, are the best in the whole 
twelve usually, and therefore when the returns for the full 
year are made up, this deficit is certain to be turned intoa 
surplus. Mr. Oakes, the Vice President, stated a short 
time ago that he should be very much surprised if the 
surplus for the year fell below $300,000—and that, he 
thought, was putting it very moderately. Some means of 
testing this estimate are offered by the results in the re- 
maining three months last year. It will be seen by the 
table first above that thenet then was $2,014,468. With net 
the same this year, and charges the same as in the three 
months ended March 31, 1885—$1,296,028—there would 
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pe a surplus of $718,440. Taking from this the deficit of 
$78,587 for the nine months covered above, there would 
on that basis be a surplus for the twelve months of about 
$640,000. But net in the current three months is not 
likely to be as heavy as a year ago. Mr. Oakes estimated 
that in April there would bea falling off of $150,000, and 
that in May and June the company would do as well as in 
1884. Mr. Oakes had, however, underestimated the fall- 
ing off for March, so we will assume that the loss for the 
three months will be double the amount he puts it, or 
$300,000. Even on that basis, though, there would remain 
a surplus above fixed charges of $340,000. 








AJUDICIAL VIEW OF RAILRUVAD RECEIVER: 
SH/PS. 

With the increasing financial embarrassments among 
railroads, and the recourse to the courts they make neces- 
sary, the views of the powers and responsibility of 
courts and receivers as expressed by our judicial officers, 
become a matter of deep interest. In its legal aspect, no 
less than in its administrative aspect, this railroad prob- 
lem is one that presents very many difficulties, the ques- 
tions raised being largely new, as railroads are really a 
growth of recent years. Hence the determination in each 
case depends to a great extent upon the presiding judge— 
he interprets the law, and establishes the equities. It is 
not therefore surprising that one judge should differ, or 
seem to differ, in material particulars from the practice 
adopted by another. Under the circumstances, that is 
unavoidable. Yet slowly but surely tho legal principles 
controlling this new industrial organization are being 
crystallized, so that not long hence we may hope that the 
nights and standing and powers of the separate interests 
concerned will have become clearly defined. 

These reflections occur to us in connection with the 
decision of Judge Brewer, in the United States District 
Court in St. Louis, in the case of the Wabash receiver- 
ship, which has attracted wide attention. It is without 
doubt a very important decision, and merits close consid- 
eration. It probably covers more points than have been 
embraced before in a judicial opinion of this kind. It 
will most assuredly have no little influence, but just what 
will be its effect upon the interests involved in this case we 
cannot undertake at this early day toindicate. There is an 
evident intention to deal fairly by all interests, and to pre- 
serve unimpaired the relative priorities and equities of each. 
The full report of the decision conveys a somewhat dif- 
jerent idea from that given in the earlier telegraphic 
abstracts, but nevertheless it is not everywhere regarded 
with equal satisfaction. Some holders of senior mort- 
gages of the better class on the property are not sure that 
their position under it is as strong as it might be made. 
But there is no unanimity of opinion even among these, 
some maintaining that their interests are protected to the 
fullest extent. 

In order to understand Judge Brewer’s remarks and 
directions, it is necessary to comprehend his theory of a 
Court’s duty where a railroad property, in the course of 
legal process, has been placed under its charge. That is 
perhaps to be gathered from his idea of a receivership, 
expressed in response to the application to have a re- 
appointment so that the trustees of the general mortgage 
should be represented. In denying that application he 
said: “« As we look upon it, the receivers are not receivers 
‘for either party. In the process of the litigation the 
“Court has taken possession of the property, and holds it, 
“neither for the mortgagor nor the mortgagee. They act 
“for neither party. They represent neither party. They 
“stand here simply as the hand of the Court, holding the 





‘ property for disposition at the end of the litigation, for 
“the benefit of all.” Starting, then, with that idea, we 
may understand better what is meant when the Court 
after saying that the Wabash consists of many 
separate railroad properties and sub-divisions, remarks 
that ‘in administering such a consolidated property, 
“the Court must look at not merely the interest of 
“the mortgagee in this general mortgage, or of the 
“mortgagor as asingle entity or corporation, but 
‘also the separate and sometimes conflicting interests of 
“the various sub-divisions and their respective incum- 
‘brances, but back of all the duty which every railroad 
‘‘ corporation owes to the public.” This latter may not be 
an absolute duty enforcible under all circumstances, but is 
still to be regarded, nevertheless. Nor is that duty limited 
to the operation merely of a profitable section, “ but it 
‘‘extends to the road as an entirety and to all its branches, 
‘all its parts.” 

From such premises the logic of the Judge’s 
conclusion is apparent when he says, the Court hav- 
ing taken possession of this complex property as a 
‘‘ going concern,” should, as far as is reasonable and prac- 
ticable, continue it as a going concern—in other words, 
should labor to preserve its integrity. And yet the Court 
will not, theoretically, allow one part to profit at the 
expense of the other. That is, no interest or rentals will 
be paid where they are not earned. The holders of such 
obligations may as a consequence be compelled to enforce 
their lien against the property, but the Court will interpose 
no obstacle. The result may be a disruption of the system, 
but it will not be the work of the Court. ‘ The Court is 
‘‘not sloughing off branches, tearing the system in two, 
“but the disruption, if it comes, will come from those 
‘‘who seek separation and have a legal right so to do.” 

Entertaining these views, the court seeks to give them 
practical effect. And in doing so it is ordered (1) that all 
divisional accounts be kept separate and distinct as here- 
tofore; (2) where any division earns a surplus over 
expenses, the rental or subdivisional interest will be paid 
to the extent of the surplus, and only to that extent. 
Further, any past diversion of such surplus for general 
operating expenses is to be made good at once, if need be 
by the issue of receivers’ certificates. (3) Where a sub- 
division earns no surplus, but simply pays operating 
expenses, no rent or interest on the same is to be paid. 
The lessor or mortgagee, if he desires possession or fore- 
closure, may proceed to assert his rights, and the court 
will not interfere, as said above. (4) Where a subdivision 
fails to earn even operating expenses, that division is still 
to be kept in operation, but the extent of operations is to 
be reduced “with an unsparing but a discriminating hand.” 
To the receivers will be left full discretion in the matter. 
They must determine in what way to bring about a mini- 
mum of deficiency. If any of the interested parties feel dis- 
satisfied with the action of the receivers in such a case, or 
any controversy arises, the court will hear argument. 

There is apparently so much of the spirit of fairness 
and justice running through this decision, that criticism, if 
any, upon it, is to be made only upon broad and general 
grounds. As an exposition of the relations existing 
between courts and embarrassed corporations under their 
control, very little fault is to be found with the opinion. 
It recognizes the equities existing, and seeks in no manner 
to impair or prejudice them. Regarding it as part of 
its duty to keep the system together as far as possible, 
just as received by it, the Court will not, nevertheless, 
let that idea interfere with bondholders asserting and 
obtaining their just demands, as set out in the mortgage, 
or other contract they may hold. Moreover, the ryzpef 
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action laid down for the receivers is drawn in no narrow 
or restricted sense, and the position of each interest, and 
its relation to other interests, is seemingly never lost sight 
of. For instance, a rental is to be paid in full only when 
earned in full, in part when earned in part, and not at all 
if not earned. This strikes one as being at once 
fair and wise, and from an equitable standpoint the only 
disposition that could be made of the matter. Jor that 
season, the decision commends itself to the favorable con- 
sideration of not a few persons interested in defaulted 
properties generally. 

On the other hand, it is not possible to overlook the 
fact that in its operation the rule may not work as smoothly 
or as satisfactorily as expected. The difficulty arises out 
of the continued operation of unprofitable branches, the 
further issue of receivers’ certificates for that purpose 
and the uncertainty as to the status of these certificates. Are 
these to be a first mortgage, preceding existing liens, on all 
the lines of the company, even those earning their charges 
in full? If so, have not the holders of prior liens reason 
for complaint ? Of course, those divisions which do not 
pay even expenses and which the court keeps in operation 
as a public duty, are not likely in any event, under the 
decision, to break away from the company. They can 
only be operated at a loss, and this loss being made good by 
the issue of receivers’ certificates, the holders of securities on 
the same are not at all interested in taking the property 
and meeting the loss themselves out of their own pockets. 
Those divisions that receive their interest or rental only in 
part, will undoubtedly pass into the hands of the holders 
of the liens against them, who will hope to do better 
than the company is doing for them. Those sections on 
which interest is being paid in full the company will of 
course retain possession of. Hence, if we may imagine 
the decision carried out to its logical conclusion, ultimately 
the Wabash system will consist of the best and worst 
pieces at present init. Now the receivers’ certificates, if 
only a first lien on the unprofitable lines, would have no 
value and therefore be unsalable. On the other hand, if 
they are a first lien on the lucrative sections as well, are not 
the holders of mortgages on the same in danger of having 
their security gradually undermined? Is it not a fear of this 
kind that prompted the counsel for the North Missouri 
bondholders to take exception to the ruling of the court, 
and to suggest that he thought his clients would much 
prefer that interest on their bonds were not paid, so that 
they could take possession of the property by legal pro- 
cess. It should be remembered that these have practically 
no remedy. No default has taken place, and therefore 
nothing can be done towards foreclosing the mortg age. 
Yet the issue of receivers’ certificates goes on and the 
claim is that they precede everything else. 

Of course, much will depend upon the final order of the 
court defining the position of these receivers’ certificates 
Judge Brewer said that there would be at present no 
modification of the original order, but that all equities 
respecting the certificates as between the various sub- 
divisions would be adjusted in the final decree. He 
admitted that there might be a great many equities in 
regard to the exact burden which each division should 
bear, but to us it would seem an exceedingly difficult mat- 
ter to apportion the burden. And assuming that it were 


properly apportioned, would not the burden fall exclusive. 
ly on the non-paying lines, and how could these bear it, 
As far as the decision conveys any intimation of the 
court’s view of the status of the certificates, it would 
appear to sustain the idea that they are a first lien on the 
entire property, and in the case of the Cairo Division, 
w..ch has been turned over to the bondholders, the 





receivers’ were directed to present their claims against the 
road for the proportion of the receivers’ certificates issued 
under order of the court. Un the other hand, in the 
Toledo Peoria & Western case, where there was a surplus 
above operating expenses which had been diverted to 
other uses, the receivers were directed to restore that sur. 
plus (issuing certificates if necessary) and deliver it to the 
lessor company in part payment of the rental due it. 
That might be construed as supporting the claim that in 
the final adjudication the branches that have earned more 
than operating expenses, but have not received their entire 
rental, will not be made to share in the burden of receiy- 
ers’ certificates, although it is not at all conclusive to that 
end. 

But this objection to the rulings of the court may very 
easily be exaggerated. The actual experience may be very 
different from that here supposed. The court no doubt 
relies on foreclosure and sale of the property to provide 
means for redeeming the certificates. This is borne out by 
the remark that “if the road goes to a single sale as an 
‘entirety, the purchaser has got to take the burden of 
‘these receivers’ certificates, and before the court passes 
“the road out of its hands the certificates will be 
“paid.” That may be the ultimate disposition of the 
matter, and in that event the holders of prior liens would 
not be harmed, since of course the purchasers would take 
the property subject to all such liens, and the receivers’ certi- 
ficates would first have to be paid in cash. But there is 
danger, and real danger, namely from delay in reaching 
such a conclusion of the trouble. It is not difficult to 
conceive that with the continued operation of unprofitable 
roads by the receivers, the certificates might grow to 
unusual dimensions, and the security of all prior liens be 
thereby hazarded. That is precisely what happened in a 
celebrated case in Vermont, if we are not mistaken. 








FINANCIAL REVIEW OF APRIL. 

There were few events of interest during April, and the 
markets were mainly influenced by the varying prospects 
of war between England and Russia. The war rumors at 
first gave an impetus to the grain markets and thus to 
stocks, but afterward the uncertainty rather kept the 
stock market in suspense and acted as a damper on 
activity. 

The money market was very easy, and on call loans the 
rate was often as low as 4 of 1 per cent on government 
collateral and 1@14 on stock collateral. 

At the Stock Exchange there was no general activity, 
and during the last part of the month business was duller 
than for any April in years past. The war rumors gave& 
temporary life to speculative transactions, but this soon 
gave way to renewed stagnation. Among the events of 
the month were the settlement of the Missouri Pacific suits, 
which had been a cloud on the title of the property ; the 
payment of the Government claims by the Union Pacific ; 
the sale of Ohio Central in foreclosure ; the agreement on 
the last day of April between the opposing factions of 
Philadelphia & Reading creditors and stockholders ; the 
negotiations for a lease of the Oregon Navigation 
Company’s lines to the Union Pacific and Northern 
Pacific. 

Foreign exchange was strong, and advanced fully one 
cent in the month, owing to the small exports of cotton, 
and possibly influenced somewhat by the war prospects. 

The following summary shows the condition of the New 
York City Clearing-House banks, rate of foreign exchang® 
and prices of leading securities and articles of mer 
chandise, on or about the Ist day of May 1883, 18 54 
and 1885. 
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agus reel sos inmactaeatans iia wccacuRatnieedtakdhal Ssdedhies bie XPRESS. ‘ 
ANE ES AS a rian 101%9|...... a ta 112%/12219|......|...... Adams........ ....... *§1383 132 134 *133 133% 138 #4137 
il scanenictlidiniedidd i Miceadidnainiged i cctnsiadinsiiinenaaing ET: Vechareatineinice American ............ 92 91 92 *91 9i%4 94% 94 
Sere 101 49}...... United States ........ *§350 50 531g 5348 52% 521% 
ihcicincstedieadinns 12119|10149|...... Open....... 1123g|x2119\x 101/135 | Wells, Fargo&Co....*107 109 110 109% 109 111 110% 
nese: Paisneiiidiinastnedeetiyueied Ae 112%] 122%4|10238/135 COAL AND MINING. | . 
POO Seppe: SER... ccchoccens|/AMWe cosencs 1123g]12153|101 |135 | ColoradoCoal& Iron 12% 10% 413 “10% 10% Ii 1048 
— RONGPEET wate | RR eee ote 112%/122 (10239135 | Consolidation Coal.. ...... 20 ZO wwneee  eenne © snes se soneee 
Ie aend Se ..  cBat dees Homestake Mining .. ...... 109 10% ...... 10% 10% ...... - : 
Maryland Coal...... ...... 8 S cceee bn SE be i 
The following table will show the lowest, highest and ul: eae leteaeealieaetllias | Rains” eae 2a” te liannt 4 
closing prices of railway and miscellaneous ‘stocks at the Quickaliver Mi acid. madnars 42 4% at. @:: 2) -cetee q 
New York Stock Exchange during the months of wan > lalla ‘3 mat cones RS SRT. . HO - 
M Camtom C0 ...cccccsce «cece 45 eae lh ee | 
arch and April, 1885. Consolidated GasCo. “S4ig 80 94% “83 82% 921g 92 
RANGE OF STOCKS IN MARCH AND APRIL. Del. & Hud. Canal... §78% 75% 79% 79% 77% S6% 82 
--Yarch. April.—— * Y. & pean .—~ womans wis tape | meee? <itaes se -* - ‘ 
RAILROADS. Feb. 28, Low. ‘ om. rogon AMprov. LO.. ....-- os see i 
Albany & Sasqueh.. eh 08 128 High _— a. tea Ut ad ws 30. ’n R’y & Nav.Co. .-..... 66 71 68 61% 77 76% 
Atchison Top.& 8.Fe ...... 67% 70 ...... $8916 SO ” <scsde Pacific Mail.......... 56 46% 625 51% 48% 5653 56% 4 
Bost.& N.Y.Air L. pf. ...... 88 aman Feat i Pullman Palace Car.§*1124g 112% 115 113 po) OE) ) ae ° 
Burl. Ced. Rap. &'No. GZ cwwess ceneee cccsee Oe sesnas : 
Canadian Pacifio .. ae 39 % 36% 40 37 35 % 37% 35% ek. @.’ Prices bid. t Prices asked. § Ex dividend. 
outhern . 2S 9 *29% , 2 
Cedar | F all 3 & Minn. 1 o 3% i oT atl 9% 10% 10s BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR APRIL, 1884. 
ntral Iowa........ ILl% 115% #$=$13%8 ...... ...... eccess coce- ‘. 60 De- ! 60 De- 60 De- 
Central of N. Jersey. 38 31 4133 32% 31% 38% 36%) April. '| Aprii. April. 
Cent ral Paci 1 sete a A ms om 354 20% 3 0 es 3 at Pp days. | mand. | P days. | mand, days. | mand, 
€8 D wcce ccce S “Sr . *4 3 bia. 4 
Do Istpref. *11 9% 114 *9lg 7 91 7%) 277" 48315 188 | 14.771] £86 ret i. é pee 
ref. *6 aes? 438 *4 _..|....Holijday ..../|15....| 486 | 48839 || 27....,487 | 489 
Chicago & Alton..... ... --- 13249 185 135 134 188 13742) 4°77) 4e5/| 488 ||16....| 486 | 48839 || 28....| 487 89 
Steg | oe Wik 153 | ae secre ccilaatine Be cette ‘| 17....| 4 86g | 4 88% || 29....| 487 489 
vy. «Vv } | & 
Chic. Mil. & St. Paul. 72% 68% 75% 69% (45% §73% §70%| 9-7-7] £8819 | $88 || 18----| 4 86% | 486% |) 390....) 487 ; 
Do pref. 105% 10534 108 107%) $:03% 103 *§104 8....1485191488 || 20....| 4 861g | 42819 : 
Chic. & Northwest... 91% 9253 96% 937% 94 93% 95%! 9 | 485% 1488 | 21....| 486% | 4 889 ||Range |— + 
Do pref. 131% §127% 132% §130 912944 133M ...... 10....| 485% | 488 | 22.. 439 High| 487 | 489 : 
Chic.& RockIsland.. 112 112} 116% RAS... BSS~ DEBS: sixae- 11....| 485%9 | 488 || 23....| 4387 489 Low.| 48515 | 488 E 
Chic. 8t. L. & Pittsb. 81g 61g 61g 8 81g *7 12.... re |} 24 4 87 439 | 
Do pref. 17% 17 19 *t5 154 18 £*16 aancis*ssss a2 222s: aoe = i 
Do pret. 864 (84 «884 854 73 BB TA : 
pre i 514 % 
Clev. Col. Cin.& Ind. 36 33% 35 ...... 23 3353 23 THE NEW YORK COTTON EXCHANGE. 4 
Clev. & Pittsb., guar. ...... Se: ae... acewen 140 140% 140 . 4 
Gel. & Greeny, ref. nets fa 20. sooo oe Fe Cok cen Mercantile Exchanges have become so necessary a part of Z 
Del Lack. ce West'rn. n. i0zis 99% 1093 108% 10344 sig ig $106%a our business machinery, that their multiplication and con- ¢ 
Denver rande 7 * ; , i 5 
ahi. 4a,o6 o .... o a” en stantly recurring evidences of growth and influence cause 1 
East Tenn. Va.&Ga. 37 35 4% 3% 3 373 34] no surprise. This week the Chicago Board of Trade has x 
rae). &T. ype +43 ‘a Pe ‘a 89 ‘2 45 48 Bivsee entered its splendid new building, unequaled anywhere it is s 
ee B.Win.& 8t.P. *219 ‘ 93% on . *3 : oa . oa" *21¢| claimed; and certainly, if its appointments approach the z 
Houst. & Tex. Gent. *15ig 14 “161g *12°° 14% (17 15° | descriptions, it must be a very complete as well as beautiful a 
_ Do Lised Line dp.6 — he — tam + tte 13 le ----*+ | structure. It is only a short time, about twelve months, since 
Indian ad my he bone yt- + tr a *119 se’ oo ay the New York Produce Exchange dedicated their new edifice ; 3 
Lake 0 aa damecdaay bik 591g b5ie "601g 5a eur 571g | and now on Thursday of this week our Cotton Exchange took a 
ane See a> OO SS SG Th 8 TAN pemmeadion, with appropriate ceremonies, of the building it has | 
Louisville & Nashv.. 32% 30%3 32% 3153 304g - 52% 3138| been a year or more in erecting and finishing. 
a ee a8 677 ey $7 a 50% "G6i;| These incidents furnish evidence of the marvelous vitality 
Manhattan BeachCo. ...... 14% 15% ...... 1449 15% ...... all such business organizations appear to possess, The truth 
* Prices bid. | Prices asked. § Ex-dividend. is, they are a legitimate development of the new trade 
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methods the ocean cables have introduced, When ten days 
or more were occupied in getting news from Europe, it was 
impossible to trade on facts existing at the moment; so the 
modes of business were slow and in keeping with such 
hindrances. With the cables in working order, news of events 
transpiring became instantaneous the world over, and hence 
the methods of trade quickened, while margins for profits 
were greatly reduced. Out of these facts the speculation in 
futures had its origin, exchanges became a necessity, and 
from that day their growth has been constant, until now we 
see some of the finest buildings in all our leading cities devoted 
to trade organizations. 

The New York Cotton Exchange was not organized until the 
summer of 1870; in April of the following year a charter was 
obtained from the Legislature. Previous to that date all news 
was gathered in a private way; and when in 1865 the CHRON- 
ICLE began to organize a system for obtaining cotton facts 
and publishing them in a weekly report, though the result 
was for a time very imperfect, yet that report indicated what 
was wanted and led to the results we now give every week. 
In 1865 not even Southern figures were obtained by tele- 
graph; now we bring down the figures of every cotton market 
in the world of any importance to the very day of publication. 

Of course such a change in the mode of gathering facts, 
means a change in business methods. What that change has 
been is best indicated by the following table, showing the sales 
for future delivery at the New York Cotton Exchange monthly 
since its organization. 

FUTURE DELIVERY SALES AT THE NEW YORK COTTON EXCHANGE, 
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Bales.) 1870. 0. | 4 1871. | 1872. |: 1873. 

Jan..| 50,167) 210. 375! 450,800! 413,050 642,150, 651,700) 505,500' 877,200 
Feb...| 66,603 241,450) 480,909 311,650 469,450, 537.700! 58,609 1,324,300 
Mar..| 98,342) 447,709, 479,550, 730,850) 517.750) 538,700! 701,650 1,948,200 
Apr..| 39,722) 153,690, 369,300, 380,500) 471,700) 891,850) 677,900, 1,303,100 
May..) 70,175 850,183 417,650) 373,550, 608,050) 723,400! 908,500. 995,200 
June.| 67,233, 331,450) 455,800; 404,000) 655,900) 809,590} 523,800{ 926,600 
July..) 51,401 273,000, 492,100' 326,400] 431,400! 699,850] 395, 9u0| 614,600 
Aug..| 48,883 327,600, 325,450 313,150) 556,400 468,750] 557,700/ $39,990 
Sept..; 89.883 350,750! 497,300, 366,950) 520,850 596,200} 410,500) 941,100 
Oct ..| 200,585 450,350) 433,900 434,550) 748,400 883,700) 441,100) 1,161,500 
Nov..| 189,025, 343,314] 508,100 551,500) 566,500 560,700 696,300) 1,099,300 
Be...| 80, 237,125, 870,050; 406,700 458,100) 937,250 447,200 ne 1,389,209 
Tot’l. 1,209, 149 3,858,912 5,317,559 5,103.2 2550|7,125,800 7, 799,25 50, 6.962, 754)| 13,548,200 
Bules. 1878. | 1879. 1880. 38 1881. 1882. 1833. 1834. 
Jan...... 1,356,400 1,589,100 3,131 600) 2,676,800 3,271,000 2,099,000 1,953,200 
Feb..... 1,235,109 1,119,100 3,030,300! 2,398,590 4,375,400) 1,547,300 1,348,700 
March .. 1,039,500 1,843,900 3,057,500 3,358,200 3,103,000, 1,886,600 2,069,800 
April 851,109 8,214,000, 4,435,000 1,482,600 1,937,690 2,624,100 3,024,500 
May.... 1,113,490 3,835,000 2,123,200 1,955,900 2,212,400 2,870,900 1,798,400 
June ..... 1,047,390 2,453,300 1,552,600 1,717,200 2,233,000 1,412,000 2,202,400 
July....| 746,100" 1,954. 390 1,247,800 1,755,900' 1,791,700 1,912,000 1,286,500 
‘August.| 931,900, 2,767,400 1,618,500 1,992,400 1,218,390 2,220,300. 1,761,600 
Sept ....' 1,197,200 2,172,300 2,662,100 3,935,400 2,399,500 2.614,100, 1,759,300 
RE 2,015,400 3,547,700 2,161,000 3,003,109 3,210,300 2,760,000 2,175,600 
Nov..... "1,888,390 8,813,800 3,443,700 2,995,409 2,518,400 1,639,000! 2,084,000 
Dec....... 2,098,100 4,108,600 3,178,500 3,048,000 1,852,700 2,152,700 2,891,800 
Total... . 15,029,800 32,521, 500 31,642,800 30,324 .600 30,128,500 25,72 729,000 24,360,800 





The above statement shows clearly the progress this new 
system has made; beginning in 1870 with sales of 1,209,149 
bales, it reached its maximum in 1879, the total then being 
$2,521,500 bales. Since then it has decreased in volume but 
not materially until the present depression in general business 
began. 

It is perhaps noteworthy that future delivery operations 
have not as yet to any considerable extent found favor in 
Great Britain. Liverpool is falling into this trade gradually, 
but in London there seems to be very little business 
of a corresponding description. In fact the _ benefit 
of associations is only partially: recognized there. While 
with us the merchants in almost every article of 
commerce have their Exchange and daily meetings, in Lon- 
don there are not more than four of any prominence 
where the merchants congregate in asimilar manner. For 
instance, there is (1) the Baltic, where operations in grain, 
provisions, petroleum, tallow, &c., are carried on both in 
spots and futures, the speculation being light; (2), Mincing 
Lane, which covers transactions in sugar, tea, coffee, jute, 
seeds, &c., and to a very small extent East India cotton; 
(3), Mark Lane, the Corn Exchange, operations being we 
believe mostly confined to English home supply and con- 
sumption, though foreign merchants also have stalls from 
which they retail to the millers; finally (4), the Royal 
Exchange, situated opposite the Bank of England, where 
merchants and financial agents meet from 2to3P. M. for 
buying and selling silver and exchange, and also for some com- 
mercial purposes. Aside from the above there are in London 








only sectional Exchanges devoted to wool, and hides and 
leather, &c., but these are almost wholly places of meeting 
simply, speculation being carried on to a very limited extent, 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXUHANGE AT LONDON—Apr.17.\| EXOHANGE 
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ON LONDON. 























. Latest | 
On Time. Rate. Date. | Time. Rate. 

Amsterdam.| Sight. 124144 @12°4% Apr. 17) Short. 12°12 
Amsterdam.|3 mos. |122% @12°3% ‘Apr. 17) .... | cee... 
Hamburg... . sas 2070 @20°74 Apr. 2 17, 3 mos, 20°30 

a a 2071 @20°75 || Apr. 20'301g 
Frankfort...| “ |20°70 20°75 |/Apr. 17 Short. 20°50 

ienna. ..... “ 12: 721¢@12'77 19 “Apr. ) 12°c0 
Trieste...... a twr. J) wee) Se yer Cee 
Antwerp. .. “6 ao eee | ‘Apr. 17; “ 25°40 
St. Petersb’y| “ 2219@22% |\|Apr. 17 3 mos. gel 
ee - 25°561g020'6114 Apr. 17) Checks| 25'371g 
I i ins | Short. |25°37.g@25°4219''Apr. 17) “ |... 
Genoa... .....; 3 mos. 26 ar65 || Abr. 4h be eee 
Bee. 451g @4i% Apr. 17 = | 46°60 
Pctsocees “ So%eGene, eer. 171. *. £ - > wensce 
Lisbon.... .. - SL5g@i1% Apr. oer ee ee eee 
Alexandria . A Fee ert " (Se - | (ae Cee 
Constant’plei) “ |  .Q..... ‘Apr. 17) “ 110°12 
Bombay .... dem’nd 1s. 71,-d. Apr. 17 te 1. tsfs is. 7a. 
Caleutta..... - 1s. 71.4. ‘Apr. 17) 1s. 7T'sod, 
New York.../6O0days| __...... ‘Apr. 17,60 ile 4°85 
PEs. cum. |... senase Apr. 17) 4 mos. 3s, 6%. 
ie © tie NEL, te aelcteaees ‘Apr. 17! ” 48. 10d 














|Fcom vur own corresponnent. | 
LONDON, April 18, 1885, 

The political position is de:idedly less strained. Hopes vary 
from day to day, in fact almost from hour to hour, To-day 
the disposition seems to be to expect a pacific solution of the 
difficulty. To-morrow the reverse may be the case or possibly 
the peaceful prospect may become yet clearer. Naturally the 
Government are very reticent in giving information respecting 
the progress of the negotiations, and a good deal is therefore left 
to the imagination. Consequently we are occasionally treated 
to some rather highly-spicedrumors. It seems, however, that 
the chances of Russia scoring a diplomatic triumph are greater 
than our own, and this is a source of undoubted irritation. 

The effect upon trade generally is very disastrous. Wheat has 
sharply risen in value and there is more life in the shipping 
trade, Freights are hardening, and the tonnage afloat has been 
somewhat diminished by the action of the Government in 
withdrawing some of the finest specimens of the mercantile 
marine from the commercial service. Still there is a supera- 
bundance of tonnage lying idle, and if war be averted freights 
will no doubt rapidly recede. Ship-building has been of late 
years proceeded with too freely, and if all the yards were to 
remain idle for a year ortwo it would ‘only about bring mat- 
ter to a normal condition. In other branches of industry 
quietness has been very clearly defined. The uncertainty as 
to the immediate future is a great drawback to business, and of 
course prevents a return of confidence. In the manufactur- 
ing districts the position is viewed with considerable distrust, 
and the sooner the political horizon becomes clearer the better 
it will be for all parties. A Birmingham report remarks that 
business in all departments of the local iron trade continues 
very dull and restricted. The orders placed at the quarterly 
meetings last week were much below the average, and 
large specifications for fexport were generally withheld 
until the upshot of the Anglo-Russian negotiations 
determines the issue of peace or war. All buying for stock is 
postponed and consumers are simply covering their current 
requirements, which are kept within the narrowest limits. 
This is a fair sample of the reports from the chief manufac- 
turing centres, and shows only too clearly how politieal affairs 
are weighing upon trade. While the prospect at the time of 
writing is considered more peaceful warlike preparations are 
not being for a moment relaxed, and it is pertinently asked 
why should the Government continue taking up vessels if 
war is not likely to take place 2? They have just engaged two 
steamers of the British Indian Steamship Company and two 
of the Union Steamship Company for cruising purposes, one 
vessel being the Indian of 4,000 tons. Another boat taken is 
the Kackoura of the New Zealand line, and it is stated that 
several more ships are being negotiated for. The question of 
peace or war cannot, however, remain undecided many days, 
and anything will be better than the present indecision. 

Money remains very easy. There is a good supply of capital 
offering and but little demand, Political troubles alone pre- 
vent a reduction in the Bank of England rate, This week’s 


return showed greater strengih. The reserve was increased by 
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£538, 000, the total being now £16,698,000, while the stock of 
pullion has increased to £25,572,000. The proportion of reserve 
to liabilities is 47°97 per cent. Owing to the difficulty experi- 
enced in finding suitable employment for balances, the dis- 
count establishments have reduced their rates of allowance and 
are now giving 2 per cent for deposits at call and 2'4 per cent 
if with notice. The joint-stock banks have made no change, 
their allowance being still 21; per cent for money at seven 
days’ notice. 

We have had some excitement in Stock Exchange circles, but 
with adistinct change intendency. Whereas last week all home 
and Continental issues were being poured on the market, 
causing very serious depression, this week the reverse has been 
the case, and the decline has been about recovered. The account 
went off much more easily than was expected, and its distin- 
guishing characteristic may be aptly described as ‘‘ no stock 
but plenty of money.” The heavy failure was reported in Paris 
of M. Leon Alsassa. The liabilities were variously estimated 
at from 12 to 17 millions of francs, and about £100,000 is due 
to the London Stock Exchange. It is, however, rumored that 
his father-in-law, M. Abraham Camondo, will pay all differ- 
ences. Meanwhile, however, as appears to be the rule now- 
adays, the defaulter has absconded. 

The following are the present prices for money. 
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3 Open market rates. Interest allowed 

~] for deposits by 

wt ® Bank Bills. | Trade Bills. are a 
nion’) = : : Joint | Dise’t_Hse_ 
& Three | Four | Sx | Three | Four Siz Stock At i7tolé 
Months ‘Months Months Months Months Months Banks. Call.| Days. 





Mar. 13 4 |3'¢a35¢ 3340 — -|4@ — — 34374 34@3% 34O3%| S | 3 [314-314 
“ 20 S14/276@3 27483 (2169 — 3i4non 3'4nom 34B34| 24 | 24/2H-234 
“ 27 314/34@ —/3 @ -|3 « @ — 3368354 3'4 4336 S14@3%| Big | 24)2K-214 

Apr. 3, 3:4/24@ — 248 — 254% —3 @— 27443 [21443 | 24 | 24 2H 214 
“ 10 3g)236@ --/254@234 234@ — 3}4nom 34nom si4nom| 234 la 26 24 
“ 1713 |23¢@ —.259@2% 2%@ —34K@ —384@ —24a —| 24 | 2 |2%-2% 
The following return shows the position of the aa of 

England, the Bank rate of discount, the price of consols, 

the price of middling upland cotton and wheat, and the Bankers: 

Clearing House return, compared with the three previous years: 


1885. 1884. 1883. 1882. 
Circulation excluding 2 2 2 £ 

7-day & other bills. 24,623,770 25.513,320 25,706,040 26,107,350 
Public deposits ..... - 7,980,980 6, 56 6,999,33L 5,504,788 
Other deposits....... 26,646,023 25,03 6,896 22,975,826 24.8380, 383 

Governm’tsecurities. 14,402,165 12, 136. '202 14,334, "917 13. 332.9 
Other securities. ..... 21,394.021 22,032,307 22,182,240 21,37 ‘908 
Res’ ve of notes & coin 16,693,511 15,373,022 11,302,765 13,278,222 
Coin and bullion in 

both departments.. 25,572,231 25,135,342 21,258,805 23,636,172 
Proport’n of reserve 














te liabilities ....... : 47°97 47% 371 43% 
Bank rate............ 3g Pp. ©. 24 p. c. 3 p.c. 3p. «. 
bebecccesestoce 974d. 102 Jail. 102 ‘49d. 101 4d 

- wheat, av. price 334. 3. 3738. Yd. 42s. 1d. 453. lld 

. Upland cotton.. 5%d. a Seg 5d. Ry 


No. 40 mule twist. . 94d. 9%d. O%d. 
Clearing-House ret’n. 127, 122, 000 82,407 000 141,908,000 148, 951, 000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 











The excitement in the grain trade has somewhat abated 
with the improved political prospect. During the earlier part 
of the week the tone of the wheat market was distinctly 
strong, and the advance of 4s. to 5s. per quarter was well 
maintained, but a calmer feeling gradually asserted itself, 
until at the finish quotations rather favored buyers, and had 
there been an inclination to force sales, it could only have ben 
at some concession. The market for the moment is, of course, 
entirely abandoned to political influences. During the imme- 
diate future the fluctuations in prices will be regulated by the 
construction placed upon the reports of the Anglo-Russian 
relations ; but should war be avoided, there can be no question 
that of the recent advance the better part will be lost. That 
is as regards the early future. It seems, however, that wheat 


is likely to improve in value after a real level has been found. 
The agricultural prospect here is certainly not unsatisfactory, 
but the accounts to hand from America are not nearly so 
bright as they might be. An appreciable diminution 
in the yield of winter wheat is clearly foreshadowed. 
This will naturally cause holders to be less anxious 
to force their produce on the market. Again the stocks of 
foreign wheat in our eight principal ports show a considerable 
reduction. At the beginning of the month the tctal was 
989.000 quarters, or less than one-half what it was on April 1, 
1884, when the total was 2,064,000 quarters. On the Ist of 
January of the current year the supply was 1,307,000 quarters. 
Flour has at the same time fallen from 854, 000 sacks at this 
period last vear to 706,000 sacks now. There is thus clear evi- 
dence that so far as foreign grain is concerned we are much 
less freely supplied than we were a year ago. Meanwhile sales 
of home-grown wheat in the principal markets have been in 
excess of what they were last season. Only one construction 
can be placed upon these facts, and that is, with an average 
demand prevailing we have smaller supplies to deal with; con- 
sequently under the circumstances it is not t00 much to assum3 
that when values have been adjusted apart from political influ- 
ences the tendency will be towards increased firmness. 

The following return shows the extent of the imports of 
cereal produce — into the United Kingdom during the first 
thirty-two weeks of the season, the sales and average prices of 
home-grown produce for the same period, and other items, 
compared with last season: 








IMPORTS. 
1884-5. 1883-4, 1882-3. 1881-2. 
TN ccancusened ewt. 29,237,253 33,003,4 39,857, nes 37,123,718 
i iidscaes coccsact 10,527,969 10,953,157 11, 307,43 8'909,43: 
ei Picceconessee ccocce & 670,680 7,004,931 9, 048, O24 5,453,242 
PO@GB.coe coe aeiatead ae ey  )lCUe i.3 43.476 1,059,525 
tidéichicecedaces . 2,130,908 1,591,605 1,591,273 1,022,697 
Indian corn........... 14,410,213 16,615,293 11,063,446 12,954,384 
Flour........-cee.----- 10,101,444 9,443,028 10,901,705 5,311,210 








Supplies available for consumption (exclusive of stocks on 
September 1) in thirty-two weeks: 
1884-5. 1883-4. 882-3. 1881-2 
{mports of wheat. cwt.29,237,253 33,003,467 39. ,857,364 37,423, 713 


Imports of flour....... 10,104 "444 9,413.02 8 10,904,705 5,251,210 
sales of home-grown..29, 065, 600 28 ,201,345 27,9 14,600 24.256,500 


Weeccesccecedanse 63,407,297 70,650,810 78,706,659 67,031,428 

The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
first thirty-two weeks of the season, together with the aver- 
age prices realized, compared with the previous season, are 
shown in the following statement: 

































































j { } 
April 16, April 9. April 2. | March 26. 25 | >. 
Rates of | | 1884-85. | 1883-84. (eine 83. iG te 
Interest at Bank | Open Open | Bank | Open | Bank | Open | Ar’ge Av’ge 
Sales. ‘hele io, les. les. : 
Rate. |Market| Rate. |Market Rate. Market! Rate. |Market _— I rice, Sales \4 Price Sate Price 
Paris eeeeeeeeeeoe or 27% 3 2\4 3 2% 3 2% $. d. | 8. d. | 8. d, 
ee 4'6 414 414 2 -% 314 5 3% Sarton nde seuanictes 2, one. 36 ~ 1, S 1, ae ret = 4 et Es .. 18 
Frankfort......-.( 4 43 4% 3% | 5 3h4 5 336 BPIOY 22-2200 ereeeees jor9 1 2,Or! oo ts ; 9 Odets BD Ss 
Hambarg........ 4 1, 4% 36 | 5 354 5 314 RR ee 236,722)19 10 283,308'19 11) 2,161.147/21 1 
Amsterdam......| 3 24 | 8 2 38 3 3 256 Converting quarters of wheat into cwts., the tota!s for the 
Brussels..........| 3 25g 3 my 3 2% | 3 25 | whole kingdom are Sr as — 
MaGstA cccccccese 4\4 4% 44 ah3 4% 4'4 4'¢ 4‘e 884-5 883-4, 1882-3. 1881-2. 
veers teeees : . a t : on ; - Wheat............ ewt. 29, 055,600 28, 201,345 27,941,609 24,256,500 
- Petersburg.. ; re 
Copenhagen... 34 | sw] 4 4 4 4 4 ‘ The following shows the quantities of wheat, flour and Indian 














Messrs. Pixley & Abell report as follows on the state of the 
bullion market : 


Gold.—The Bauk has received since our last a total of £194,000. The 
remainder of the arrivals have been taken both for the Continent and 
for India. The Tagus brought £47,000 from Brazil, the Rome 
£38 no from Australia, and the Trojan £29,009 from the Cape. The 

& O. steamer takes £54.000 to India. 

Sily er.—The silver, ex Holbein, was sold on Monday at 4914d., or an 
advance of 4yd., owing to the much higher rates received from ‘India. 
To-day, with sinall supplies, we quote 49 5-16d., buyers. The amount 
by the Holbein was £32,00v. The Ancona takes £125,000 to 




















corn on passage to the United Kingdom: 


At present. . Last week. Last year. 83. 
Wheat........ qrs. 2,832,000 2,430,009 1,910,090 2,156,000 
Flour,equalin qrs 23,000 242,009 284,000 214,000 


Maize.. ......qrs. 321, 00U 301,000 132,500 2653 ,200 


a ee, 








English ‘Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending May 1: 
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Bombay. | ; 
Mexican Dollars have improved since our last quotation to 43\44., at London. Sat. | Mon. | Tuvs. | Wed. | Thurs.| Fr. 
Which price the arrival by the French steamer (£80,000) has been Silver, par oz d.| 497% | 497 | 491g | 4953 | 497% : 
Placed. ; . Consols for money...-..| 947% | 95%" | 95% | 95 9518 : 
The quotations for bullion are reported as follows: Consols for account.....! 9473 | 05% | 95% | 95 _ | 953g . 
—- a 8. digs of 1s we fr orol AV 5 CA scat Ey > ing . 
E : s of 1891.......:/1147%8 7% #121 5 15 : 
Price of Gold. ) Apr. 16. | Apr. 9%. 1 Price of Silver. | Apr.16. | Apr. 9. v. 8.4 of 1907 ‘aieaninatciee W24% 124% Fh b 24% 124% s 
| tae pci nd mee rise OO osama acific.......| 37° 3O% 7 ‘ 374g = 
Sed P| é. a. | Chios Mil. & St. Paul...) 7234 | 72 | 7253 | 72 | 73 S 
Bar gold, fine.. oz. i7 9 77 9 i Bar silver, fine.. 49 5-16) 48% Srie, common J ae peo 123g 123g 12 3g 12% 12lo je 
Bar gold, contain’s. || Bar pr net pea (inois Central..... Boa wot 129'4 L294 |129% |L29"s : 
20 dwts. sliver.oz.| 77 10)¢ | 77 weed | ing 5 grs. gold..oz.} 49 11-1! 494 Pennsylvania ..........' 5553 | 3555 | 355g | 55 '8 jig : 
Span. doubloons.oz. ... «-. bos cue chen || Cake silver.....0z.) 53 310] 5234 Philadelphia & Reading. 8 PR. ona ets B.. : 
8.Am.doublonns.oz | ........ .. || Mexican dols.. anu | 48 New York Contral...... | 91% | 92% | 92% | 91% | 926 | 
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Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
s. d.is. d. j|t. dw js. dis. d. | 8. a 
Flour (ex. State). 100 Ib. 10 0 {10 O }10 0 |10 0 |10 O |196 

Wheat,No.2,3pr’g 7 919) 7 919) 7 9'lo FT 9%) 711 | 711 
a - 7.2. ee S35 300. a aR y By 
Gen M@e8 cacae * 217 8 730 1 Tio 1 Sil i Za 
> =e Baa = se FR i ee de eee Beeb ow ie ee. 
Corn, mix., old... ‘* 5 819 5 8145) 5 8 5 Ble 5 8! 5 Ble 
Oorn, mwix., new oe 50,50 15 O% 5 1 5 3 |5 8g 
Pork, West. mess. -@bb1'159 O (59 O (59 0 [59 0 (59 O |59 O 
Bacon, long clear ....../32 0 |32 0 |32 0 |32 0 |32 0 j31 6 
Beof, pr. mess, new, ® te 93 0 'S3 0 193 0 193 O {93 0 193 0 
Lard. prime West. Bowt36 6 (36 6 |36 6 [36 6 {36 6 |[3E O 
Onsese, Aru. choice. ope - me 0 6) 0 |60 O {60 O (60 0 |60 0 


























Convmercial and Dliscellaneous Aews 





NATIONAL BANKS.—The following national banks have lately 
been organized: 


3,328.—Tihe Knox National Bank of Mount Vernon, Ohio. 
$50,000. Henry B. Curtis, President; John M. Ewatt, Cashier. 
To succeed the Knox Co. National Bi tuk, oat ogy Vernon, Ohio. 

3,329.—The Exchange National Bank of Seneca Falls, N, Y. Capital, 
$100,00¥. Harrison Chamberlain, President; Norman H. 
Becker, Cashier. To succeed the Natioual Exchange Bank, 
Seneca Falls. N. Y. 

3,330.— es First National Bank of Fort Edward. New York. Capital, 
$75.0LC. Philander C. Hitchcock, President; Asahel R. Wing, 
Cashier. (Succeeds the National Bank of Fort Edw ard, N. Y.) 

3,331.—The Jamestown National Bank, Jamestown, Dakota. Capital, 

50,000. A. J. Feezer, President; Geo. L. Raymond, Cashier. 
3,332. —The First National Bank of Jackson, Mississippi. Capital, 
0,000. John P. Ri hardson, President; O. J. Waite, Cashier. 

3,333 The Merchants’ and Manufacturers’ National Bauk of Middle- 
towv, N. Y. Capital, $160,000. Isaac R. Clements, President; 
Nathan M. Hallock, Cashier. 

3, ge Matiomel Bank of Houghton, Michigan. Capital, $150,C00. 


Capital, 


Wright, Presideut; “James B. Sturgis, Cashier. Succeeds 
e Fi:st National Bank of Houghton, Mich. 
3, 335—The Elizabethtown National Bank, Pa. Capital, $100,000. 


Aarou Dissinger, President; Isaac s. Longeuecker, Cashier. 
3,336—The Abilene National Bank, Abilene Texas. Capital, $100,090. 
J. M. Daugherty, President; C. Evans, Cashier. 
3,337—The First National Bauk of Emmetsburg, Iowa. Capitai, $50,C 00. 
E. 8. Ormsby, President; A. L. Ormsby, Cashier. 

Bonps HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroiler of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on May 1. Wegave the statement for April 1 
in CHRONICLE of April4, page 413, and by referring to that the 
changes made during the month can be seen. 























U. 8. Bonds Held May 1, 1885, to Secure— — 

pen of Benes: Pubtic Deposits | Bank Total Held 

in Banks. Circulation. ree 
3s, Act July 12, 1882....| $7,483,000 | $145,232,350 | $152,715,330 
Currency 6s.............. 120,000 3,520,000 3,640,000 
419 per cents............. 1,865,000 48,707,550 50,572,550 
4 per cents........... poe 7,272,000 117,667,550 121,939,550 
SI osictnneet nstneneiiataaaniael $16,740,600 | $315,127,450 | $331,867,450 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
May 1.—The Comptroller of the Currency has furnished us the 
following, showing the amounts of national bank notes out. 
standin: April 1, together with the amounts outstanding 
May 1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to May 1: 





National Bank Notes— 
Amount outstanding Apr'l1, 1885.......... 
Amouni issued during April.... ..... ....-.. 
Amount retired during April................. 


Amount outstanding May 1,18857*....... 


Legal Tender Notes — 
Amount on deposit to redeem national bank 
AGEs Wa WEsd 0k dh0 chads sonccedas cous 
Amount de ‘posited during int shemamenine 
Amount re-issued & b’nk notes retired in Apr. 


$321,754,752 
$1,953,370 
2,356,255 — 1,302, 885 


$320, 451, 887 








$39,418,027 
1,400,235 


$956,020 
2,356,255 











Amount on deposit to redeem national 
bank notes May 1, 1385 





$38,017,792 
* Circulation of national gold banks, not included above, $450,839. 

According to the above, the amount of legal tenders on 
deposit Muy 1 with the Treasurer of the United States to re- 
deem national bank notes was $38,017,792. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each o¢ 
the last five months: 



























Deposiis by— | Jan. 1. Feb. 1. Mar. 1. April 1. May 1. 
as ~ 
Insolvent 936,368| 831,001! 817,644 
Liquid’t’s 12,983,413/12,717.293) 12,648,545 
4 
act of ,491,511/2%,869,733|24,551,63 
Total.... ... 1,292/39,418,027|3%,017,792 











IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $5,793,098, against $7,502,100 the pre- 
ceding week and $9,601,817 two weeks previous. The exports 
for the week ended April 28 amounted to $5,847,570, against 
$6,109,604 last week and $5,783,351 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry “goods) April 23 and for the week ending (for genera 
merchandise) April 24; also totals since the beginning of the 
first week in January: 


FORBIGN IMPORTS AT NEW YORE. 























For Week. 1882. | 1883. 1884. 1885. 
Dery goods ..... $2,010, 421! $2,262,897 $1,546,108; $1,028,388 
Gan’l mer’dise.. 8,158, 513, 7,441,867 5,967,171 4,764,710 

Total........ “$10, 198, 931 i $9,710,764, €7,513,279)| $5,793,098 

Stace Jan. 1. 
ry goods ...... $50,402,722 $47,352,439 #$44,157,554 we 9 
zen’l mer’dise.. 120,382, 361) 107, 925,642) 104,277,159 90,517,1 
Total 17 weeks. #170, 785 — $155. 9,279,081/$148,4384,913 2126, 310, 649 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 28, 1885, and from January ° 1 to date: 

BXPORTS FROM NEW YORK FOR THE WEEK. 























1882. 1883. 13884. 1885. 
For the week...; $5,795,178; $6,090,014 $5,944,831} $5.817,570 
Pcev. reported..| 100,190,491) 112,237,690; 90,478,352) 102,768,029 
Cfotal 17 weeks. $105.935.669 $118, 377,734) $96,413,183) 2105.615,599 











The following table shows the exports and imports of specie 
at the portof New York for the week ending April 25, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 1883: 


EXPORTS AND [IMPORTS OF SPECIE AT NEW YORE. 


















































Exports. Imports. 
Gold. | - 
Week. Since Jan.1. Week. |SinceJan.1. 
treat Britain ........ $1,000 $15,300 a eae 
inne deicneeest §§  wneade a  emaeek 1,412,991 
EGA ES Re ee Cee eg ae ee 96,500} 3,003,055 
West Indies .......... 201,100; 4,469,126 ,338 228,15: 
Di paeieneah wanbes MS Se Tete (ASST. AB te 3 15,514 
3outh America....... 500 138,375 1,509 120,54¢€ 
All other countries... 1,066 73,466 geneke 2,971 
Tetal 1885....... $203,666) $4.711,329; $103,338) $4.783,232 
Total 1884....... 5,806,985) 32,915,869, 1,106,058; 2,953,004 
See aeechieddl:.: i ‘tcudas 121,250 7,849| 4,722,199 
Silver. 

#reat Britain ........ $556.70") $4,539,658 $...... $24,332 
ns eeeneece 30,55 175,944 eeeeeae 76 
snide suas sine 14,500 73,177 abainid Saiidis 
West vey oo veabbodess 39, 337 ns.  <einemie 102,846 
Pinan nieeiistinwes! j- <sdbiiek. |. ‘tdius 137 158,057 
Jouth Am erica ithe j..- atsebd 4,235 433 163,353 
All other ew tats de adeard eee —is«é‘“KtwRSédée 4,608 
Total 1885....... B641,145 $5. ae _ 8570 $458,272 
Total 1884....... 241,222 929. "80 40,496; 1,467,945 
Total 1883....... 241.780 3 443, 394) 6,331) 1. 747,099 














Of the above imports for the week in 1885, $6,838 were 
American gold coin and $433 American silver coin. Of the 
exports during the same time, $1,566 were American gold coin 
and $57,614 American silver coin. 


U. S.SuB-TREASURY.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances i in the same, for each day of the past week : 



































: Balances. 
Date. Receipts. Payments. Coin. Ourrency. 
: s DS 
Apr.25 1,970,621 39, 2 pty 9683 93)139,867,855 01/23,062,835 83 
- 7. 1,423,776 54 0,000 77|140,413,103 24/23,121,363 37 
s 36. 2,663,199 77!) 1. rey 878% 86'140,689,173 74 24.103,613 78 
“ 29. 931.156 19 «2.269.660 85' 139,419,068 07/24,005,267 79 
“« 30. 1,002.639 O09 ae yee 37/139.363,228 86)24,092,67L 72 
May 1 Oe 338,849 14 1,183, 660 91/139,383,894 64) 23,887,194 14 
fotal .. 9.020, 292 12 12} 8, 810, 241. 72 ELE AE Gales <Saaan. tae 











° a aietinn $106,000 gold certificates taken out of cash. 
Auction Sales.—The following were sold at auction lately 
by Messrs oe H. Muller & — 


Shares 
100 Winona its Me Co. $1 for tot | 10 N.Y. Mutual inom Lt Co..127% 


1,000 Evening Star do. Ye for lot | 35 Consol. Gas Co. of N. Y.. 88% 
1,000 F.etcher Gold and 3 Fifth Nat. Bank ......... 129% 
Silver Mining ©o..... $5 forlot| 56 Chris. & 10th st. RR. Co. oy 

55 New York&Brighton 10 Third Ay. RR. Co........ 9ilg 


Beach Railway Co...$7 for lot 
10 Mercantile Mutual 


10 Union Trust Co, of N. Y. 319 
345 Knickerbkr. Fire Ins. C». 80 


Insurance Co........ $20 forlot| 20 Greenwich Fire [us. Co..241 
8 Marine Nat. Bank...$1 fur lot | 50 Madison Square Bank... 70 
150 Alliance C’l M’g Co.$11 for lot | 125 The Hammuschlag Mfg 
150 Exce'sior Life Sav’g as GE Gis Be cwascee $20u Foor lot 
Car Coupling Co...... = for lot Bonds 
50 Calumet a Chic. Can $440 Union Mutual Ins Co. 
Dock Co. ........06! 3 for lot Serip of 187V0, mostly paid 
100 Tol. a & Bur. RR..$5 for lot il ciacihin dian minniatineian nei $ii for lot 
200 Sterling Mining Co.$ 25 for lot | $1,000 Winona Gold Miving 
31% Morn’g Star M’g Co $90 for at Co. lst mort.......... $2 10 for lot 
~ Keelv Motor Co....... 6 per ag eg soueey City 7a due 
ON Y.Bowery Fire Ins.Co. 134 RA int. 





30 Sch’ylkill Mut.C’l Co. "83 for lot 


$20 ‘Consol. Gas Co. Scrip.... —— 
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a The Dawkers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 




















f 
| Per When Books Closed, 
Name of Company. | cent. |Payable.| (Days inc!usive.) 

} 

Railroads, 
Cincinnati Saud. & Cleve. pref....; 3 ee ns aati ans va penuiit 
Nashua & Loweill...............-..| 34 ‘May 1April 22 to ——— 
New York Prov. & Boston (quar.), 2 May 11;May 1 to May 11 

Banks, | 

American Exchange...... ........ 31g |May' 1/April 29 to May 5 
Bank of the State of New York..| 4 ‘May 11/April 29 to May 13 
ED CARR. ods ccpiicsaccedoossces a’ See.’ - 06s wade esnndeaetudiewne 








NEW YORK, FRIDAY, MAY 1, 1885-5 P. M. 

The Money Market and Financial Situation.—The lack 
of animation in Wall Street equals the dullest times known 
there by the ‘‘oldest inhabitant.” In addition to the stagna- 
tion which arises from the lack of confidence and commercial 
depression, the playing fast and loose by England and Russia on 
the war question keeps things in a perpetual state of uncertain- 
ty that adds another cause to those already existing for the 
present dull times. It has been suggested that England and 
Russia should refer their difficulties to the Chicago Produce 
Exchange for arbitration, and let them determine speedily 
whether there should be peace or war. 

In railroad affairs the reported agreement among the oppos- 
ing factions of the Philadelphia & Reading security holders; 
the pending negotiations fora lease of the Oregon Naviga- 
tion lines to Union Pacific and Northern Pacific; and the 
appointment of a receiver for Lake Erie & Western, are among 
the most important items of news. 

The plan of adjustment proposed to the Chesapeake & Ohio 
holders of series ‘‘B” bonds 1s commended by the CHRONICLE 
for the reasons that the priorities of the different classes 
of bonds is carefully observed; that the holders of float- 
ing debt are given no preference; that the coupons are 
to be paid one-half in cash; that for the other 
half-coupon scrip is given which is to be taken up with future 
earnings as fast as they accrue. This arrangement is simple, 
and if faithfully carried out apparently gives to bondholders all 
that they could expect to get out of the property, and therefore 
obviates any necessity for litigation or foreclosure. What the 
bondholders need in such a case is some effectual guarantee, by 
representation in the board or otherwise, that the arrangement 
will be carried out in accordance with its proposed conditions. 
Each good and satisfactory adjustment of railroad difficulties 
without litigation isso much gained, and is not only important in 
the particular case, but also as a precedent which may be fol- 
lowed by other companies in embarrassed circumstances. 

Rates for call loans during the week on stock and bond 
collaterals have ranged at 1@14 per cent, and to-day at the same 
figures. Prime commercial paper is quoted at 3}@4}4 per cent. 

The Bank of England weekly statement on Thursday showed 
@ gain in specie of £981,000, and the percentage of reserve to 
liabilities, was 50 13-16, against 48} last week; the discount rate 
remains at 34 percent. The Bank of France gained 5,900,000 
francs in gold and lost 1,825,000 francs in silver. 

The New York Clearing House banks, in their statement of 
April 25, showed an increase in surplus reserve of $2,748,850, 
the total surplus being $53,142,425, against $50,393,575 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, 








—— 


1885. 





1884. 1883. 
April 26. | April 28. 


Dec.$3,619,606 $343,355.500$312,895,000 
Inc. 2,266,600|| 58.2153 30| 53,736,800 
Dec. 3,000 14,493,884 16,342,400 
Dec. 1,120,600] 335,631,000) 289,922,400 
Inc. 202,100] 28,125,500| 19:639,000 
Dec. $230,150) $83,921,000) $72,420,600 
Inc. 2,468,700| §6.340,800, 73,375,8U0 


Inc .$2,748,850| $2,419,800) $895,200 


Differ’nces fr’m 
Previous Week. 



































cesenes $53,142, 





Exchange.—The extreme dulness noticeable of late in the 
sterling exchange market has continued during the past week, 


and there is nothing new to report, rates remaining as last 
quoted, There is some talk of the possible exports of gold, 
but as yet there has been none shipped of any importance. 





To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 864@4 86}; demand, 4 88}@4 88}. 
Cables, 4 883. Commerciai bills were 4 844@4 843. Conti- 
nental bills were: Francs, 5 203@5 21} and 5 183@5 194; 
reichmarks, 95@954 and 954@953; guilders, 40$@402. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah, buving 
4} premium, selling ? premium; Charleston, buying 4 premium, 
selling 3-16@}{ premium; Boston, 5@10 discount; New 
Orleans, commercial, 125 premium; bank, 200 premium; St. 
Louis, 100 premium ; Chicago, 60 premium. 

The posted rates of leading bankers are as follows : 














May 1. |siaty Days| Demand, 
Prime bankers’ sterling bills on London............. 4 87 489 
IT... cmtevinbnenesotassesecsogeseoehens 6. $6%4:: 1 -ccunte 
Documentary COMmMercial ..........20-- eee eeeeeecens i: @ 66% 1 scases 
Si cS SE SS Sais SRS RE NS II 5 IY 8 a | §2l% | 518% 
ID SEED 0 o.00040e cene> cemecccascctcsedus 40% 404% 
Frankfort or Bremen (reichmarks)..............-... 95 955g 





Coins.—The following are quotations in gold for various coins: 


Sovereigns........ $4 84 @€4 8S | Silver 48s and 498.— 99%@ par. 
Napoleons ........ 386 @ 390 | Five francs..... .--—- 92 @a-— doa 
X X Reichmarks. 474 @ 478 | Mexican dollars..— 85 @— &6 
X Guilders....... 396 @ 4 00 Do uncommere’l. — 841492 — 85 
Span’h Donbloons.15 55 @15 70 | Peruviansoles....— 78 @— 79 
8x. Doubloons..15 55 @15 65 | English silver.... 478 @ 4 84 
F nesilver bars .. 109 @ 1 095s U. 8.trade dollars 85 @— 8&6 
Fine gold bars.... par@¥4 prew.| U.S. silverdollars— 99%2@ par. 
Dimes & 1g dimes. — 99%@ par 


United States Bonds.—Government bonds have been 
moderately active and prices continue strong. The three per 
cents have been steadily advancing of late and are now quoted 
at 102%. 

The closing prices at the N. Y. Board have been as follows: 





















































Interest; April| April | April| April; April; Ma 
eran Be | $7. |°23. |~29. |~30. | 1. 
' iene = «ag at ig 

4%98,1891........ reg.|\Q.-Mar.| 11249 *1123¢) 1125g*112'o 112% *x113, 
419s,1891.... .. coup.|Q.-Mar. 1125g*112t9*11253 112% *1125g *1125g 
498, 1907.......... reg.'Q.-Jan. |*122%; 1221¢*12218) 12245 122 121% 
4s, 1907........ coup.|Q.-Jan.{ 12244, 12216/"12218; 1221g) 122 |*121% 
38, option U.8....reg.\Q.-Feb. *:0z2 102g *1021g,*1021¢ ~1023g *1023g 
63, our’oy, ’95....reg.|J. & J.\*127 '*127 |*127 |*127 |*124 |*127 
63, cur’cy, ’96....reg.J. & J./*129 (*129 (“129 /|*129 (*127 |*128% 
6s, our’cy, ’97....reg..J. & J.\* *130 *130 (|*130 (|*129 (|*130 
63, our’cy, ’98....reg..J. & J.\*13349/*133%*1334¢ *13319*131 *132 
6s,ocur’ocy. ’99.. .reg. J. & J., 135 |*134%/*134%\*134% °133 = |*134 











* This is the price bid at the morping board; no sale was made. 

State and Railroad Bonds.—State bonds have shown mod- 
erate activity, the sales recorded being as follows: $88,500 
Tennessee compromise bonds at 55}-55; $10,000 Virginia 6s 
deferred at 5; $1,000 Missouri 6s, 1887, at 106; $5,000 do., 
1889-90, at 113; $10,000 North Carolina 6s, 1919, at 1098; 
$50,000 do. special tax bonds at 43-54, and $1,000 do. consol. 
4s at 874. 

Railroad bonds have been moderately active, compared with 
the extreme dulness of the stock market, and the general course 
of prices has been irregular. The Chesapeake & Ohio ‘‘B” 
bonds advanced on the announcement that interest would be 
paid one-half in cash and one-half in scrip; they close at 62, 
against 59} last week; do. currency bonds at 16, against 163; 
Missouri Kansas & Texas general 6s at 76}, against 75; do. 
general 5s at 603, against 593; Richmond & Danville Ists at 
102, against 1004; Union Pacific ists at 114}, against 113}; 
Atlantic & Pacific 1sts at 714, against 73}; do. incomes at 164, 
against 164; East Tennessee 5s at 44}, against 464; Missouri 
Pacific 1st consols at 98}, against 101, and Erie 2ds at 544, 
against 54%. | 

Railroad and Miscellaneous Stocks.—The past week 
been one of uninterrupted dulness and stagnation on the Stock 
Exchange, and nothing of importance has been developed that 
could lift the market out of its apathetic state. The volume of 
transactions has been exceedingly small, and the change in 
prices generally unimportant, while a few stocks have advanced 
quite materially. 

The bear talk has continued against the grangers on account 
of the warin rates among Western roads; but this has been 
offset by the rise in the price of wheat, and no great weakness 
in prices has been shown,.except for the Omaha stocks, which 
have again declined. 

The European war news is watched with great interest, and 
the uncertainty as to the chances of war or peace has much to 
do with the lack of animation at the Stock Exchanges. 

The Oregons are still strong, and it is known that negoti- 
ations have been pending for a lease of the Oregon Navigation 
lines to Union Pacific and Northern Pacific, but no terms have 
yet been agreed upon, and the matter is thus far only a subject 
of negotiation. 

Consolidated Gas stock has been a prominent feature of the 
speculation, and has advanced on the defeat of the Gas Bill at 
Albany, which was effected on Thursday. A receiver has been 
appointed for Lake Erie & Western and the May interest on 
its bonds is not paid. The suits brought by the Marine Bank 
receiver against the Erie Company on the Chicago & Atlantic 
(Grant & Ward) notes have depressed that stock. The failure 
of the trunk line managers to make a new agreement in place 
of the pool which expires to-day has also been a depressing 
influence, and the market closes dull with a weak tone, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 1, AND SINCE JAN. 1, 1885. 








































































































































































































HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1885. 
STOCKS he Week 
. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, | (Shares) : 
April 25. | April27. | April2s. | April 29. | April 30. May 1. Lowest. Highest. 
RAILROADS. : 2 
Albany & Susquehanna........ SP eA EEE Gectedeannnel. conden commas 132% 1323, ovacen's e-eee| 13319 1331g 215 124 Feb. 9 133% May 1 
Boston & N.Y. Air-Line, pret. secese cocces| seocce escose BO BO | ccccee ccccce| coocee coccce 30 «904g 30 oe) aa: 35 3 
Burlington Ced. Rapi NO...) --- 200 - 2-2 cases ssn 0] easwee wencee| eencee ea-see| sonnne wancee) aunsee eceees| senace e 4 
btw nag Pacitic. 7 cccccccccces j 4) 36 36's 364. 36% 36%, 36% *35% 36%) *35% 36% 1,855 | 3: 0% Apr. 24 3 
‘ame Baomtharn .....cco csccess #2934 30 ly oceeee «c--0 *29 >] 30 Ig! 29 20 34) *29 \y 30 Py 2slg 30 1,300 25. May 1 ev. 20) 
Cedar F nok S Minnesota......- ly 10% *10~ #11 *190 +=%&wji*l tii | 10%3 1043 *10 2 B00 | 93% Mar. 23) Feb. 12! 
EERE BOD, .cco- coccoscececsce) Sesese cocsse] ecccce cosece] Sccsee consce! cccese coccee] cocces Geneseo! ccccce ccsese| sccace ‘eb. 13) .12 
Central of ced Jersey MrtashineRiime 36 «= 336 3534 3614) 36's 3613 35% 361, 36% 3714 36 36% 5,510 | 31 Mar. 25) 9 
Ceutral Pacitic. + ie ae Slig4) Sl4% 3l%) Sl'g Sl's! Sl Bl¥%! 31 3l4yg) SL dil, 1,915 | 26%Jan. 31) : . 25) 
Chesapeake & ie al * 5 4 4 *4 5 4 5 *4%, 6 . ree 110 3 Apr. 7 10 
Do lst pref..... *72 8 7% 7% 8 8 *7 4 Ba 74 ga #74 2. 200- 299/} 7 Apr. 7| . 26; 
D 2a pref....| *5 6 *5 6 *5 6 om |. *a% _ em rae - |. 4% Apr. 22) . 15! 
Ce BONG 5. nny <ctentdl -pascsegeucns scared sepocel sessea schees 137% 139% 137% 13748 sesebe occives 225 1128 Jan. 2! , 22) 
Chicago Burlington & Quincy.| 121 1214s a fs x ii . 121%) 1207 is 121% 121g lZl%y) 12146121% 3,707 115%Jan. 2 14 
Chicago Milwaukee & St. Paul 70 TO TW\%4 71 | 70% 71 707% 71% 70% 71 | 100,185 63% Mar. 25) 12 
Do pref. 1032 57 + he 103% 1015 26 “103: - 195 14 104” 33 n,| wy ot: i ot at 4 a tha 50’ 63% 19 4 ’102 Jan. 28 27 
hicago & Northwestern ...... 4% 9514) o*8 : 5% 96 3 a4 650 | 8453 Jan 13 
o sated pref.|; 129%. 1295, 13918 130 130% er  ¢  & eee 13042 130% 10 119% co . 26 
Chicago Rock Island & Pacific e *- ort ats ot 112% = , a ‘Ty lids ee os te a 1 425 « *-- P, aS 
0 St. Louis & ee~—~ J "Ta Pie a 4 '225| 619 Mar.: ; 
cual pret) 18 8) 38 wR ab 20] 2am 2] “28 20) 16, 39) 175 | 28 dam a1 
hicago St. Paul Minn. & Om. 4 204 20 20 ‘ 20%4 Z : 20% = 19)! Ol, 5,555 | 184 Ap 25 
< rod . pref.; 75% 76% 76 77 75% TG, 73% 7d 737% 74 2% 74 7,522 | 72% Mav 25) 
Cleveland Col. Cin. & Indianap.) ...... ....-.) 29% 30 2% oat 27% 29 23 6 62 Yilo B5lg 2,210) 23° Apt 21 
Cleveland & Pittsbure. ce sinha on weasel Sraqnee Beechel bousen so<eee]l chaken Cosmas SOP. BE | abetne seudes 20 134 Jan .11 
Columbia & Greenville, pref...| 20 20 wecce senses! serece sescee| seeece coerce! soecee ssrcce| scecee coccee 100) 14%) Jan . 27) 
Delaware Lackawanna & West.) 1015,105 | 105 106 105 Ly 106 % 7s, he 106 ig 10: aa wy 4 105% 106%) 75,409 | 8253 Jan . 9 
Denver = oe PRES . nasccaved 6's 6's 6 6 6%, 635 2,635 dy Mas ¢ 15) 
i nes CT. cccccaenl aapeus ceceeel secese segues] cocesd cbréeél bos eee seccee ane sense eensen wousesl  senene 5 an "42 
East Tennessee Va. & Ga ..... ‘ 3 3 : *34 3 *3% 33 3% 34) 3% 3%) 61,225) 23 Jan 10, 
Do pref. “52 6 5% «65% «6*5'2 6 5% 5'2 o'4 54 5% 5% 05 47, Jan r 3 
®vansville & Terre Hante.....| ...... ...2..] -.---0 occcee a ee «ea egy ee, 200} 37% Jan ur. 20 
Green Bay Winoua & St. Paul. 3% 3s 4 *3 4a¥g! *3 4 | *2l, 3% *3 4 100 3° Ja “30 
Sip oanrn epfenatsirens BR Seeree FT Tie | | hy Benge paneennees Mating. Silt oe 50 190% Jan. 2 r. 24] 
Houston & Toxas Central...... *15 20 14% 4 *15 20 | *15 20 | 715 3 20 | *15 «= 617 50; 14 Mar .14 
Lilinois Central ..-- coccce evceee! 127 12 BSS BT FP vcedie-aveins] wcedee snanee 126 123 405 11912 Jan 14 
Do leased line 4 p. "et. seseee sesece wate fae e wan nw en) ween wennee! wan nne wa enee | aa nnww wnweee|  eennne t Jan .17 
‘Indiana Blooming’ n& West’n! *10 1g 12 *10 1g 12 1l ll 10 ly 1019 10 ll ly 10 10 ly 800 10 May e 24! 
Lake Erie fester ....00.--- 4 84! 6 Ty) 6 6 4% 5% 4% 6 | 5 5 2,280; 41, Api OL 
Lake ee. ooo eecccccceccceccvece 534g 53% 5342 59% 53% 59% 53% 59 535% 59% 584 59 27,375 | 58144 Apr "O85 
Loug Island.... ......-...---..- 72% 72 724 T7244) *72'— 72%) T2'g T2724 7245, 72% 72% 5465} 62 Jan 3] 
Louisville 7 Nashville......... 3053 30%) 3SU'g Sl | *3l blig 30% 30% ‘a 30% 31's) 304% 30% 3,267 | 22 Jan . 27 
Zouisville New Albany te ea Suietd Gaadenl caneeh Sstncel wanene sasecel seence nasil, oinhed speniel dance cconent.  scompe 11% Jan 0) 
M: ttan Elevated, consol. 86 86 | 857% SH) 86% 383 85 895! 89% 904) 90% SO 8,090 | 65 Jan y ll 
Manhattan Beach Co........2..| ..2... ----+- Peet clerks Perea Pax wae F adidiate Vighalalk iia senna” \-neieal 1153 Jan 20 
Memphis & Charleston ........) ..--.. ------ | secceMevesce 3338 37 = BT | 86 OT o concen 800 | 27l2Jan ae 
Metropolitan Eievated ......... «112% ...... . *113% ...... | ees ee he ahaa Byam ae eo 30 
Michigan Central ........ .--.--| ------ ------ 1? et, SE eeeees sewens 52% 54% S51 53 51 52% 4,050 | 5l Api 21 
Mil. L. Shore & West’rn, pref..| ..-... .--00-| ----++ ---2-+| eneoee soncee 33 33 saab eda, maminte coat "200 | | 32 Feb 56 
“Minnea —¢ St. Louis. .-.... TE cnedeal «eqns gvedeel = Ee 11 ll | *10% 12 | *11 ” 320) 10% Jan 36 
pref..| *25 ...... eae eS ee a ere 25 25 200 | 25 Jan 20. 
issouri “Kansas & Texas. ..... 18% 18%) 18% 185, 18% 18%! 18% 18% 18% 19 1853 19% 22,980 | | 14% Jan. 1 
7 jasouri cn Se 9L5, 9 b7, | 947% V5 Ly, 95 \ 95 Ig! 925, 95 ly 9i7%s 95's Vis, V5 Ig 5,100 | 89 lo Mar. 4 | 10. 
eb. ok oe dd | nah ainatael a anaheim see] sceeee sence! coecee coceee| secese seccee ol =s-_— @ es e00 var — 7) . 25! 
“Morris & Essex ........ ........ *122 124 id BBS | BEB BO b ocdsce ccccce 124% 124% *12215 125 142 11 43, Jan. 2 q 30 
‘Washv.Chatianooga & St.Louis *...... ie. Oe eee $7 39 | *36 P peeae beaded sekaed 33 Jan. 7| 97) 
‘New York Central & Hudson..} 89% 90 | = 90 'a) 89% 90%) 39's S912 SD'a 89% 89% 89%) 59,041) S440 Jan. 19) 25, 
New York Chic. & St. Louis...) *1% 2) “1% ....--) “2% 3% 2 2 300 | 13, Mar. 31) : a 
pref *4 5 45, res seetel ctudes *4 5 bag ae fe See 100, 4 Mar. 25) .17 
New York Lack. & Western...| * 0 | *8S ......| ce ccesce] enccee esccce 8 la 899) 89% 89 15 | 84%Jan. 2) . 24) 
New teen Lake Erie & Wesi'n 12% 12% 12 12% 12% 12% 12 12 11% 12 ll% 12 8,650 114 Fob. 2) » 6 
ar. paced eéendd BE BT ccc cce ccccce] cccoce socwce| cocece cccccs 21 1 303° 20 Feb. 5 Mee 
New York & New England ....| ............ 192 20% ae 2 mt 3g 21% 2l%y 21% 22%) 20% 21% 7,045 / 12 Jan. 17) . BY 
Oe, EE POW SA VOR OF EEOEE ccccce cccpes). coccce ecccee] ABB LET | ceccce coccus ae i pian. 79175 Jan. 2) . 30 
New York Ontario & Western. 7% Tl) "7% = 674 "7 by ° 3 6% 7} 550 6% Apr. 14 - 
New York Susy. & Western . *2 24g, *2 241 2g Big *2 3 *2 2%) *2 2a 100; 1%Jan. 12 ' 28 
Do pret. *5% 6% *5% 6 6 6 *5% «66 «6«*5%) 6G} *5%y Gg 200) 47 5 Jan. 27 . 20: 
Meristk & Western, prof......0] 2... ceccce] coceee coccce | ae ae errerearee "a. UP h canees cannes] eesate 19 e Apr. i5 28 
Northern Pacitic.....---......... | ee 17%, 17%) 17% 1743 1742 17% 17% 17%) 17 17's 17 15 Jan. 17 . 26, 
a ieeessbel 39'2 39%) 30% 40 397% 40's 39% 4013) 40 40's 39's, 40 19,245 36% Jan. 29 16. 
DONE 5 inc Se doivcdoiscsites 5, *Ig 5g *lg % * Ig eet peers 40 1g Apr. 24 2) 
Ohio & Mississippi erseecesepens 1D%q D4) ...-2- -nence] wcocce -cocee Soy RST MES DBO cocese veces 300 | 1153 Apr. 29 14 
ORES BOBUNOTR <2 .06-200.25200.- 10% 10%; Ii i: © cished vbeives 92 9 296 coccs 9 9 707' 9 Jan. 7 .19 
Oregon Short Line ............. weccecrecce| 20 2h | ...........- | ogeree one ---| 20% 20%) ............ 275 | 147% Mar. 21 27 
Sregen & Trans-Continental.. 12% 13%) 13% 141% 14% 14%! #14 15 14 15 13%, 14%3) 42,365! 10 %4 Apr. 3! 29 
Peoria Decatur & Evansville..| 12% 12%4/ 114% 11% 10% 10% 8 9 9 9195 93 Dy 3,365 | 8% Apr. 29 27| 
Philadelphia & Reading........) *15% 16%) ---.--. .-.-.. 15% 15% *15% 16 | 16 «616 164% 17 1,300 | 13% Mar.: . 2 
Pittsburg Ft. Wayne & Chic.. a. Tan | csosee cade wean Ph RA TE La, EX ees purse 20 119 ly Feb. 25) 
Do spec GD £ ak opctRDUREE Xs cccdensdnpktl 5 seks Gibbet Seana adtnert ..sdeitbanidllk <iscas «Geel! sages 120 Mar. . 20) 
Rensselaer & Saratoga. ........] ...-26 c.ce.| eeoee Sndwenel bénaqee pocees 141 142% 143 143 | 143 143 100 136% Jan. . 30) 
is i SEL! costes oicudel bosses cnGeeel Soeces ccoces] 650066 cédbas| chance Seaedel ceases daweuly ~ Scene 1% Feb. » oan 
8 ty eee NOK A rere ree Tehka taal ayy acer hail 100 | 447 Jan. . 9 
Richm’d & West P’ —d Terminal 22 23 23 22s) *Bl% V2 ...... .....- 2l% 2143) 20%, 22 1,100 | 19 Jan. ’ 11) 
ap nae & Pittsburg......... *23, Sg! *2% Sei *2% Sle 42% Bly 3 3's 3 600 | 5g Mar. . 6 
Rome Watertown & Ogdonsb® OD daiotia weaubo! “ORRUED O6bE~bl conece coneébhl sevens sococe! ues Sddtedel cation éde i arr 17 Jan. ‘ “90 
st. Louis Alton & Terre “mm } Tee. 3 cécdes «pucdel caneee sdeaen eaaee concds| paseus cenqee 15 15%2 80U May . 26, 
UU bub0sd Wecce] Uhcode cebwedl pecesd be0ees] cennce cucncs} ebeets ob6O8E Secnce cscccsl cones oe ae no ceane 
EE END .ncscl cenwen cocensl 4ccees cceesel coscee secede *17 Dat © eesace ta ie tenet ébeeneh* . gem 18° Feb. . 25) 
Do Mies scl ae@eey SmebeEl Sucend waseesl onanen 04<eee *30 32 Se SE cucede Cvctud 10) 30 Apr. bal 
Do od a Te Se .4ee | adugeecedoges Tee. +3 SEAM. cccaxe cencostiencaes coome 110) 79% Apr. 13s .10 
DED BN. cccc cng sccerel -wocece coos gins scaenel nestun bball penta weasel Geekdn wehbeen naakihecimeeh teccens 21 Feb. 26) ». 27) 
Do SEs curtis na ted Gachhel Weanes Chand  ideted denial Ri) eer PY eee eer 26 | T7'2 Feb. zs 138; 
St. Paul Minneap. & Manitoba; *87 2&8 | «87 8Y 87%. 87} *387 89 eo cas aduen ee I 79% Jan. 2 16 
Oe OF BOE occcccce ccccecce 10% 10% 10's 104!) low 10%! 10 10's 97% 10%) 10% 10! 5.770 O4MApr. & . 26) 
yo ee 48% 4094, 40 49%) 493, 4934) 485% 495,) 4035 49%) 49 4934) 103, 665 >| 41 Mar.21 sb. 7 
Wabash St. Louis & Pacific... 243 2% 2% 2% 2% «6Q2iai *Zg...... 2 2 24% 2% 2,010 | 2 Apr. 30) ‘ 
Do pref.|*...... D jt. .cece © Y osscsg. nates oaceee v 7 © | cvcoce sconces 100' 7 Apr. 30) . 12 
MISCELL ANEOUS. 
American Dist. Tei. ............] s--cce o--00- eed eee eocee senses] ccccce soesee| cccce ccoces|  cccces 10) Mar, 28} ar. 26) 
American Tel, & Cal le Cu.....| 56 56 5673 56%) 57 57 56's 564) 56% 56%) 57 57 412; 51 Jan. 27| 28) 
tankers’ & Merchants’ Tel.. «2 3 %2 3 *2 ih hadi benade *2  U wihiteauseedl  <eonibs 2ly Mar. 1? an. 8} 
Con Cee OS RGOR. cc cccccoscl ccccce ccccee “10's 16%) 10% 10144) 10% 10%) *10% 11 10% 10% 337 | 8 Jan. ‘eb. 24) 
(‘onsolidated Gas Co ..... ..... S342 SS&! BD SY's) SY Y2%) HB PL 90g 2 G4 95% 9,013) 80 Mar. 2 1) 
Delaware & Hudson Canal..... Sli, 352 Sli, S2'g) 82 82: 82 2 82 82 Sly 824; 2,634) 66% Jan. 22) , r. 15, 
New York & Texas Land Co. we2ee cecces] evccce eseces] cocece sescee! ccccce cocces a ae eee poeaes 36/135 Aprs *. BO) 
Oregon Im rovoine OG. odsek. Bee BOO kcccen seine hidetid sleiidinal diddsine wines 27 27 Bhasin 790/21 Jan. : - 20) 
Oregon Railway & Nav. Co 7444 76 (4% T5%) 75 75%! T4lq 75 7i'g 77 i. 78% s 9,802 | 59% Jan. r. 30) 
i ie ieee a ig 54% 54%) 54% 5453) 544g 54%) 545, 5554) 55% 5G5y 56,138 | 46%, Mar. 2 , 9) 
Pallman Palace Car Co... .......) ccccce weccee *116 117 =| 116% 11644) 116% 1164) ............ ai rn ‘Aun? 4 125 107% Jan. *, 23) 
Quic vie ba) Miuing Cc m ceceiasiaiitadl as 5 *4 5 ~4 5 SB 35 «4 5 i Oy.) Wdlees So Apr. 30 
ref....] *25% 2 *25'2 23 *25'g 27 *22'2 27 *22% 27 “2: _ 2s. £2 = 30 Jan. : - 30) 
Weste ra Union Telostaph ndbted 638% 55%) SS% 55%) 55% 5554) SS1y 53%! 58% 59's!) 59 695) 31,775 | 532 Jan. . 10) 
“. 
PR dos 405bedebs.8ss cicbetdotd *134 140 [*1335 ...... S236 ‘ cwakes 1363 13749; 187 138 (i*186 ...... 110'130 Jan. , 30) 
Ge nun inn dnectedinéemoesdes 95 93% 93 93 oh's Za 2 9ila 94) 94 943%) O5 95 ry Y | 87 +8 Jan. r 1) 
SL + +<10sbbeesaeyennnt H2% G2) *o2 53 53 D214 527% ‘ 320 | 48 Jan. et 
Wells, Fargo & Co.............. "103 Q 110 "| 110%2 1102 110: ie 130% 109% 110 110: & 110: i 11041104 246 1041 Jan. 16) 
INACTIVE ~Toe As. | ra 
Atchison Topeka & Santa Fe..| ...... 2.2... Dd sdids desotlandl \dnaieind Sbaioile Oe Ri F hil. oo cst 100) 677% Mar. 20 ¢ 
(Chicago & Alton, pref ... ...... SPOR seeseeh pebuse ood] cpsngg deste aebees cheebal wdioed kecdeel. cadcheSidoest - énbdes 1147 Jan. 2 17 
Cincinnati Sandusky & Cleve..! 2.2... 2.2... | Saaee aepeesl gcoue queen obbcen.covedel! GbhdsbSekbhel csléin baekedh. duhdes 22 Feb 2 | 
Columbus Chic. & ind. Centr’l) 22... 22... Si checde bbadiadl SeedlaAlah PARRA: sc chet aisieie managed deca cea Ret 133 Max = 
‘Keokuk & Des Moimes ......... ERE 5 TO ae ae ee mrmaeee| sents iental caedcn Ustad dikid ntaiaal<  exaddd™ 2% Feb. .17 
Sh Cr CREE MIDGET 3.8 esccce sescenl secnes eennee ana pé. paschel “alee Ceinael Aieiea anes «© Udbhsc 22%) Mar. ke 
New York HFlevated............ *135 140 | ...... »seee-/*135 140 /140 140 *135— "150 5 cbete 50/122 Jan. *, 29 
Virginia Midland ............... ee 5 ee ee ae per Gal apitinesctrestel ddidlehtGdhesul Udcttistiadess © ‘ditties {15 Jan. . 
Warren. .... eamonhendel Ga Te 1 cane wei tae |e Land PER Tel eeee eer 240 116 Jan. 24 
CLI. ba dbhinl 60 cineeeebodee hh dduaiin Coben oldnam ooccts les tibet cliiddid: didsde) paeinememen! semenemdamcel’s .-esenbe 40 Feb. 15.) 
Consolidation Coa! peacneubel cewase nenase!. Shecen osecce fo Shesgoch geen pant te a Ald BIT ER Bee Tr | 19 Feb. - 2731 
fiomestake Mining rc MBL Gee oul, PR UREG i TB tee Peete Dameuebeees Doeeetetees Miebeste | 10 Jan. ; 10 
EE SE <- cach bkdsden ddlasl! <Ghddl Mimbadl  oSebed o> chuudh boddall Mabboeh cbdebd Gcdemacl Uenddé cbse sibde epebantt” > eae 719 Apr. 6 25 | 
New Central Coal............... SS SO A EN PE IE PEC I SS TAS Been 5% Apr. 23, | 
Ontario Silver a Se esembak a” "EP 5 cdetely MAGE cbbne odabeel Leclidd cheoset oebeks cadet diiwes' iwedee 25!17 Feb. 25) 
CE AE SR ET A ae Cee “ee eee ee PR Ph AO a Sea. Meee ly Mar. ar. 26. 





* These are the prices bid and asked; no sale was made at the Board. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


vor tt’ uotations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share. 
ane as abbreviations are often used, viz.: “M.,” for mortgage; “g.,” for gold; “ g’d,” for guaranteed; “‘end.,” for endorsed; ‘‘ cons.,” 
; “conv.,” for convertible ; “8, & ” for sinking fu fund; ‘1. g.,” for land grant. 
“See in New York are to Thursday ; from other cities, to late mail dates. 


Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 





































































































































































































UNITED STATES BONDS. Bid. | Ask. CiTy SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
UNITED STATES BONDS. Allegheny, Pa.—5a, cp., ’83-97.. Var. 100 106 || Louisville, Ky. —— long dates. Var.jj113 {118 
4iss, | SEES eRR Tog.. Q—M/11238/11258| 4's, coup., 1885-1901........Var.|100 (105 7s, short dates................ Var.ij105 (109 
1891. ...-COup.. M/1125g'112%/| 4s, coup., 1901.. ..-e--Var.|100 (101 Dirtitseniadsende . canacedn Var. i 107 {110 
Tl cedddiinsasebcatilll reg... 122 (122%) All agneny Co., 58, cp., "1912.I&J § 100 |101 i a Var.ij}100 |....-. 
2EY SEE IES RK coup.. .Q—J|i22 (12234!) 4s, riot gaa 5-108....-se0-c-------| 99 |100 58, 1890-1900.......- ......M&N!......|102% 
8s, option U. 8..........- reg..Q.—F. | 1023g)......|| 48 _. eae $9 (100 Lowell, Mass. —6s, 1890, W. L.M&N!i}112%/112% 
6a, ncy, 1895...... reg....J&J|124 |...... és, do DU Aendonctdbbiabes 100 /|101 Lynchburg, Va.—Gs......00--- J & Ji106 |...... 
6s, Currency, 1896...... reg...-J&J|127 |...... DED epessscssosecas 101 (102 (SU Re ee ae Jj125 |....-- 
6s, Currency, 1897...... reg....J&J\129 |...... Atlanta, Ga: OE neanbee 6oneieeseesed i) gs +a Lynn, Mass.—6s, 1887........ F&Aij104 (104% 
6s, Currency, 1898...... reg....J&J|131 |...... DE wn caccesdesesececssorpeceses 112 /|126 ater loan, 68, 1894-96...... J&J}/11749/119 
6s, Currency, 1899...... reg....J&J|133 |...... Waterw i eiandnsiirinnbieocmcane’ ae Us MOUNSG wvsiscecducoucecscees M&Ni|l14 |116 
Augusta, Me. —6s, 1887, mun..F&Atj104 |104%4)|Macon, Ga.—7s....................-- SO® ‘locccap 
STATE SECURITIES. Augusta, Ga—7s........-.... Varioug|106 |...... Manchester, N.H.—5s,1885....J&Jt}100 (100% 
Alabama—Class “‘A,” 3 to 5, 1906...| 87 |...... Austin, Toxas—10s.................- 115 (120 De Madncdsbuchebeantsoesoas J&INL1E6 (118 
Class “* B,” 58, 1906..............-. ee lassie Baltimore. SSNs ciuvicudcocdes data do davai J&I\123 (125 
Class “‘ C, ’s9 EL Re . losabes 6s, Pitts. .& Connellsv. RR., ’86 J&J|....- (104 REN RR RE eet 10344/103% 
68, 10-20, oe Z & ZiROS j.ccce 6s, comets Nia ia AE ece- Q—J/109%/110 Memphis, Tenn 
-kansas—6s funded, 1899..J &J| 3 8 6s, Bal t. & O. loan, 1890..... 109%)|...... Taxing Dist. y Shelby Co., Tenn.| 70 75 
7a, L. R. & Ft. S.issue,1900.A & O} 12 |...... 6s, Park, i sinendeenadn os —M/107 |...... Milwaukee, Wis.—5s, 1891.. "I & Di! 97 |. cece 
78, pymgite & b & L. R., 1899. A &O} 12 |...... 6s, bounty, 1893.......-..-.0- WP loccce Téaces- || Ve, one tal fF he diet kaha nine tad Var.t,103 |. ..c00 
7e,L N.O.,1 ~<A &O] 12 |...<<. 6s, do exempt, 1893...M&8)...... 115 | 78, SN Wi knsedse vgeeses J&INIIS |....06 
7s, Miss. O. & z. Riv.,1900..A &0O;} 10 |...... 5s, water, 1894............---. SRS PRaRR Mobile, Ala. saa funded..M&N; 48%9/ 51g 
7s, Ark. Central RR.,1900.A&0O; 2 8 Rs Bocce Uiscdesesor sepese J&J|/127 (130 oy sped Ala.—New 3s ..J & J} 55 |..... ° 
7s, Levee of 1871, 1900..... J&J; 2 5 6a, West. Md. RR.. 1902 .... J&J}...... Se tt San Mani ad ote atutenanensetsnde 70 \ecegce 
California—6s, civil bonds, °93-95.*/|......|.....-. 6s, Valley RR., el A & O}...... 103 Nashville, Tenn.—6s, short.......... 102 
Connecticut—5s, aa M & Nj103 |...... Sis sensing tne Low anal M&N/i22 (124 SN as ta cn occas cadstenndil 105 {110 
New, reg., 349s, 1904.......... J&J/1O03 |...... A a ARR So J&I\...... 113 Neva as, RE SE Var.ij113 {116 
Delaware—6s..............--..- J&I*|..----|..-.-- Bangor, Me.—6s, RR.,1890-’94. Var.i|1119/113 ON OE RTE Bs Var.ij117 (119 
Dist. Col.—Cons. 3-658,1924, cp. F&A ae 1137%g|| 6s, water, 1905............... J&J1}119%8)120 Se, WEG BOND. cc ccccenscne Var.!/12l {122 
P Consol. ag! 1924, reg.... .-. 135g'1137g|| 6s, E.& N.A. Railroad, 1894..J&J1}1124%2114 ||New Bedford, Mass. —6s, 1909. A&I 130 {132 
Funding 5s, 1899............. T&ISi her 116 6s, B. & Piscataquis RR., "99.A&O01\114 (115 5s, 1900, Water EGE, ocasens O|115 |117 
Perm. imp. 6s, per. -» 1891.. oul aan 11478||Bath, Me.—6s, railroad aid..... Var1/102%2/103% |N. Brunswick, “ hed. —~Te, ooo s 90 (100 
Perm. imp. 7s, 1891.........- J&IJt 11949\12014|; 5s, 1897, municipal................ I ne ambos i) 75 | 83 
Wash.—Fund. Toes lad Ge 8 JO soe cmuienk Belfast, Me.—6s, railroad aid, ’98..1|105'2/106 ||New Orleans, La.— Premium bonds.} 85 B54 
; Fund. loan(Leg. 168 B-- 1902 Vari |....--)-.-0- Boston,Mas 3.—68,cur,long,1905Vari 129 (131 | a 6s, 1892........Var.| 97 99 
Market stock, 7s, 1592............ 119%9|....../| 6s, currency, 1894............ Var./11819119 ||Newport, Ky. —Water bonds 7-308..|116 {117 
Water stock, 78, RY i ‘scacks Bh, SL, BE cbmasoococedeveds Var.| 11742118 1g|| New York City—5s, 1908............ 124 (126 
do SE i vcebucce. canbe Co ee 419s, Dniscinshiidetitiedmasnwh A&O/113 /115 || 68, 1887 ..00---2----- eee ene ee ee eee 106 |107 
J &J 110 |...... 4s, eurreney, SR senecdusnenl J&IJ  <~£e — 2a RRetEos 7s Se 123 /|124 
Me Neseed roo ,N.Y.— i a a eee 131 {132 
J & J 104/105 ees errs as mem ee 2k * =a Sre ees S 118 {119 
it Gs, endorsed, 1886..... ..... .....- 10449)...... NS RRNA RE  .& Bie ~ i -esererr ae 13L (133 
oJ 1109)...... et, WE BEE. ccccasensssoasieees ED * 0 ia stcnntccbonemnseetnei 36 |140 
O 108 | EE, ME pnencnccsnpnsr<eesccs 135 |140 Powten 28, 1905, water loan. .J&J|129 0 
tf -k@mgas—7s, long...............-J&J|-.----|--.... ly NEE anes cabescudesecbsces 143 (145 1905, water loan........... 17%/118 
fe Now oun. - 78, 1914..J&J| 74 |...... De, PURI, BIE ccccce coctssncedes 135 (137 wortolk. Va.—6s wreg.stk,’78-85..J&J|104 |...... 
| ~~~ « Exmatured coupon............... 6349)...... Dt, Mi BE ctcccan seepeabaces 144 (145 8s, coup., 1890-93............ Ye bees, “ 
egy 8 0 , ee ee., 1B8B. ...nascccwccces 109 |111 &s, water, 1901.............- Se Scieese 
Ol (102 6s, Kings Co., 1886.. .....-....-..-- 103 (104 ||Norwich, Ct.—5s, 1907... ....- A&Ol}...... oceece 
hn a debts a assumed, 51 89. A& O1 11144/11149/| Buflalo, N. Y.—7s8,1895.......- Var.t)113 |...... Wels BPE weccnnnteses epcceccesce ae laceges oc ccee 
-J&J\105 |110 er CT. ane wapabe ar.tiiZd |...... Orange, N. J.—7s, long. ..........--- t}115 |120 
O07 (115 Oe, Park, 19BG..0c ecco cccecs M&Sij}110 |......|\Oswego, N. Y.—7s, 1887-8-9......-. 1102 }...c6%e 
106 |....../|\Cambridge, Mass.—5s, 1889...A&01|104 (105 |'Paterson, N. J.—7s, long....... ..Varjl22 (123 
__ = —ss( Harweaeee ~~ peed 107 || 6s, 1894- 06. water loan ...... J&J|117%9|120 || 6s, long...... Re ee ee 116 |120 
897 &J\105 |...... 68, 1904 -_— bonds......... J&J *\129 (130 58, 4" Scat p wedeusebensosesaorces 109 /|110 
‘ Massachuset 14,°91-94 A&O|}110 (114 Charleston, 8. ae °76-98. ‘QJ Te Ancccoel] , Wy Miracecoce beceseagoeese .----|102 |103 
Var.ijil4 (117 7s, fire loan bonds, 1890. --JS & | ae Petersburg, _ ee “ Geeeesaa J&II1TOO |..2..e 
ie oe 7s, non-tax bonds..............-..- 71108 SRM aN a RE EE ORE J&JI/118 |..... 
ta—New 4198,1912 ..J & Jil 106 4s, non-taxable........ ............ a ——. 8s, 8 Di acts dadesepesseencene SE Seasceo 
J & J 104 (107 |'Chelsea, Mass.—6s, ’97,waterl F&Ati121l (123 Philadelphia, Pa.—6s, old, reg.J&J|131 |... 
tome d bonds, ; —_— ocoed & JjL30 |...... Chicago, 011.—7s, 1892-99 ........... 116 '118 68, mony reg., due 1895 & over.J&J|...... conese 
Asylum 0 seis" peta’ J & JZ |...... SNe BED = ccéoownnsetes desesenkeess BEE coccs i, Pi <nnabegepevoncnes -- Var’s yrs.|...... 20ssee 
um or nor Universtiy .1892.J & J115 |...... i ih .cpcmecnnunsbunbataastada 10458/105 % Pittabure, Pa.—4s, coup. , 1913-4 sf 99 (100 
$86....3 & J\104 |... is i oe 9819] 9919|| 5s, reg. anc and coup., 1913...... 1109 |..... A 
0 7....0 & Ji104 |...... ES Ws BIE cwccceseccs vepeed ge ee PD, Ms Ones cantssoennecece va (116 (117 
New Hom ampshire—5s,1892..... J & J, 107%3/10919)| Cook Co. 58, 1899.................. 106'2|/107 || 7s, water, reg.& cp.,’93-’98.. “A&O. 126 |..-.8 
War loan, 6s, 1892-1894..... J&IJI115 (118 ae Co. 4158, 1900. ............... 10442|105'9|| 7s, street imp., reg, ’83-86....Var.|100 |....06 
War loan, 6s, 1901-1905..... J&J/130 (132 West Chicago 5s, 1890 ......... ...{102 |103 ||Portland, Me.—é6s, Mun., 1895. Var.1|11219|115 
New Jersey—6s, 1897-1902.. - -S&I*|.-00--|.200-- Lincoln Park 7s, 1895..........-... 105 |105%'| 6s, railroad aid, 1907 ....... M&S |12118/121% 
6s, exempt, 1896............. J&I* .-2---)...20. West Park 7s, 1890............... 10912'110 || Portsmouth, N.H. "—68, 93, —_ “yma 1134/114 
New York—6s, gold, reg., ’87...J&J'1054g)...... South Park 6s, 1899............... a Poughkeepsie. N. Y.—7s, water ....i!...... cannee 
6s, gold, coup., 1887 ........ J & 310549)... Cincinnati, O.—6s, 1885......M@Ni|....-./...... Providence, R.1.—5s, g., 49005. saci Ni T8ia 117 
6a gold, i dineceeasacesoed J&IJUIZ |...... Pt, PT sottihonshe peodonep et RE eC 63, gold, 1900, water ‘Joan... J & J\125'| 1264 
6s, gold, 1892................ A&OjlldS |...... I caccon  osdacbae 1113058/1307%8)| os, 1885............---..%-- M & 81'10014/100% 
we aa A&O 117 oped oll | Miibeneénensateceasnede coonensks J&IT LOL 10139 Richmond, Va.—6sa, 1884-1914.J&J/114%/115 
lina—6s, old, 1886-’98..J&J} 30 |...... Southern RR. 7-308, 1906... J&J t|13044| 13034) 8s, SEED cccene. ecncnorene J&I(134 |..... ° 
Gs, NC. RR., 1883-5....... , —.—— do 6s, g.,1906..... M&N1/1187 L19%4| 58, 1914-15. - 2.2. eeneneee es J&I|/108 |..... i 
eeeenataicnaant A&O F160 |...... do Cur. 68, 1909. ... F&A t/11878/11914'| Rochester, N.Y.—6s ..........-- Var.1103 |..cec- 
68 do 7 coupons off ..... J&IIABZS |... do Skg. fd. 58, LOLOMENT|105'2/108%)| 7s, water, 1903............- J & Jij132 |...... 
68 do 7couponsoff ....A&Oj135 |...... Cleveland, O.—78, 1887 ....... Var.1}/10519/10619 | Ro ckland, Me.—6s, ’89-99,RR.. F&A} 10014 100% 
6s, funding act of 1866 1900 J&J' 11 13 7a, 1894- Pilecssosanessccanencna Var.|12149/122 | ~ Joseph, Mo.—Comp’mise 4s, 1901} 75 |...<. ° 
68, do 1868,1898A&0, 11 | 13 A cicctinetiniondtigniitikmimathae Var.|115's/116 |/8t. Louis, Mo.—6s, short........ Var.|10319!104% 
6s, new bonds, 1892-8......... J&J; 18 |......]| 58, 1887-89...... .............Var./l02 {114 TT ncnsmependhaeine tet Var. 110 {111 
dee ait al ll ( 2 oe Columbus, Ga.—7s ..........-.. aE | ESE GRem abe asia Tinn leceue ° 
6s, Chatham RR.............. A&O 212) 5 /|\Covingtog. Ky.—7-30s, long ....... WliS |117 5s, 10-20 sicnscekbiuneenanengantll Var./103 |..... ° 
6s, special tax, class1,1898-9A&U; 4')...... 7-308, 8 ort... VEER TAS OF ee St. L. Co.—6s, gold, 1905......Ak&0 120 (122 
’ do class 2 ...... A & O}....--}...... SU Ti néepcseseecneasacepeest amatdiaauaall Currency, 78, 1887-’88....Var../104 |....-. 
’ do W’n N.C. RR.A&O)......|... ---|| Dallas, Texas—Ss, ORR eS 105 |107 * Paul, Minn. —é6s, eer 106 |...-- ° 
6s, do Wil, C.& B.. AAO)..-22-]....2-]] 108, MBBS. .20..00.c0ccneseceesss  - By 8 kee teOE LIB |.<cese 
4s, new, cons., 1910......... J & J| 8619; 87%9|| Water, 6s, 1900 .................... 98 {100 8s. 1889 incishamae. octmenmatinde i ke ee 
eewcceccccesccce cece A & O| 108%) 10949/| Detroit, Mich.--7s, long........Var.ij114 |......]|, Salem, Mass. —6s, long, W. L. Keon. 124 (127 
Ohioés, TC hdd testesmneneed J &J105 }...... ee, SEE. o one, cncnnes Var.ij117 |...... ls Te wads ec ameenaell J&I1t115 |117 
Pen na.—5s, new, OOk -» '92-1902.F&A)1i8 |...... Elizabeth, N. J.—7s, short.... ...... 39 | 42 |\San Fr ancisco—7s, school ...... Var.j|112 |......6 
4s, 1eg., 1894-1904 ......... | CY) RS ee 7s, funded, 1880-1905........ Vee. 39 2 OE EEE 1014/103 
4s, RDERS...00- 000 conccces F& A118 |...... 7s, consol., 1885-98.......... A&O} 39 | 42 |/Savannah fan ed 5s, consols........ 39 | OL 
Rhode si'd—6s, 1893-9, coup..J &J/112 |...... Ti Ds knees btorentnnge-naman ees 39 | 42 ||somerville, Mass.—5s, 1895. st 110 {112 
South Carolina—6s, Act of March 344) 4 Fall River, Mass. anon 1904...F& Ajj123 [125 Sil aE il ile J&I +t 10019|100% 
23,1869. Non-fundable, 1888.. -s 5s, 1894, gold...... wececereeeF&AI110 [112 3prin tield, Mass.—6s, 1905..A&0i/128 (130 
Brown consols...........-...-.. .--|1074/1081g|| 58, 1909............-.-----s6 F&Atill4 |116 78,1903, water loan......... A&Ot/14014'14018 
Tennessee—6s, unfunded............ 47%4)......|/ Fitchburg, Mass.—6s,’91,W.L..J&Jij111 {113  ||Toledo, O.—7-30s, RR.,1900.M&Ni/114 |..... ° 
Compromise bonds, 3-1-5-6s, 1912) 55 | 55% Galveston, Tex.—8s,1893-1909 M&S/103 [105 Si wcisnmnndietaneneans Var.t)123 (124 
ee ET Sl a itiningsee PNA AE, EE i as ee ene noninmnecinn J& D 90 | 95 || Washington, D.C.—See Dist. of Col. 
Py BeBe ncccocesscces -M@&Sij110 }...... Hartford, Ct.—City 6s, var. dates..1}106 {109 || Wilmington, N. G. SPR alae 105 
78, gold, "1892-1910... M&Si/120 |...... Capitol, untax, 6s......... ...... 120 {122 8s, ZOld, COU. ON..........-00--20-ee} 108 (112 
7s, gold, 1904. ................ JRIILZS |...... Hartford Town 449s, untax....... HOE -lescces Worcester, Mass. 6s, 1892...A&0} 14 115 
Vermont—6s, 1890............ J &D)......}...... ‘Haverhill, Mass. = 68, 1889.. . A&OI|106 {108 BG, 19068. 200. ccc.ccceerceeseeee 115 |118 
Virginia—6s, old, 1886-’95....J & J) 39 |...... |Houston, Tex.—10s..... ............| 33 | 40 i Se ar A&O'106 |108 
6s, new bende, 1886-1895.. J & J) 39 |...... | 68, ane male ek a. ta Aen 35 40 RAILROAD BONDS. 
68, consol., 1905.........---. J&J\ 75 |...... Indianapolis, Ind.—7-308s,’93-9, J&Ji/111L |.... .| (Bonds of companies consolidated) 
és, consols, 1905. ex-coup..... J&J); 493g) 51 | Jersey City—6s, water, long, 1895..}102 103 will be found under the consoli- 
6s, consol., 2d series........... ie pe ae 7s, water, 1899-190 BR geaiae J&I|L14 [115 dated name.) 
vs, deferred bonds................. 419, 64 7s, fprovemens, 1891-y4.-/"Var.|105 |107 || Ala. Gt. Southern—Ist mort., 1908}110 |112 
Tax-receivable coups.,fromcons’ls} 4) | 45 7s, Bergen, long.....-.......-. J&J|102 '105 ||alb'y & Susq.—1st M., 78, ’88-..J&J | 109s). oseee 
Do from 10-49s.| 50 | 53 Hudson County, 6s, elit J&ILL4 [116 2d mortgage, 7s, lise A&O 10119)..--00 
Funding bonds, 3s, 1932...... J&J| 50 5Si4e'| Hudson County 7s, 1894..... JROVLLL [112 Consol. mort., 7s, 190€,guar. .A&O 127% 128 
||. Bayoune City, 7s, long........ J&I/103 [104 Consol. mort., 63,1906, guar. AKO. iiis)112 
CITY SECURITIES. Vaart Mass.—6s, 1894...A&O1\117_ |118 || Allegh. Val.—Gen. M.,73-10s..J&J_ |11912)....-0 
Apeny. | N. Y.—6s, wnS +o Verena > et RR H -GB, LOOG...00..nersence pesssecs A&O} 12519127 East. exten. M., 78,1910..... A&O :123 {125 
1) 9 e00ee-200 -20cee-sesses TPR | Ll, | Lang [aland Cite, NV V—Water.72’93! 90 | _....1| Income, 7s, end., 1894....... A&O | 13 %9}.----° 
: ° mp nominal; no late transactions, 1 Purchaser also pays accrued intersst. {iu London. § Part being redeemed. { Coupons on since ’69 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvep. 
For Expianations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. | Bid. | Ask. RAILROAD Bonps. Bid. | Ask. 
Atch. Aton.Top. “9 Fe—1st,7s,g.,’99. J&J |! 122% 122g Chic. & Alton—1st M., ~ ’93..J&J| 11849)/122 (||Cin. Wash. & Balt.—(Continued)— 
Land grant, 7s, g., 1 1902..... A&O}F121 [121% ering mort., 68, g., 1 903..J&J|t117 |119 3d mort., gold. 3s--is,1931..F&A| 2719! 3 
Sinking fund, 6s, 1911.....-. J&D| 103 |10319)| Bas. Kan. C. line ,68,2.,1903.M&N| ....../...... Income 5a, 1931 ...........s.+0.-- 124 ite 
Guaranteed 73,1909 . J&J&A&O)! 117 18 Miss. Riv. Bridge, 1st... rs a eee ioto & Hock. V, 1st, 7s....M&N/ft100 
58, 1909 (1st mort.)......... A&O/}}101%4/10129)) Louis’a & Mo.R., 1st, 78, 1900F&A| 121 |... Balt. Short L., 1st, 78, 1900..J&J| ......4.77777 
58, plain bonds, 1920........M&S} [84 & do "od, 78, 1900 M&N| .....-|....-. Clev. Col. C. & I. —18t, 78,’99.M&N| ......).. | . 
GE FEE on vedeciccivocasce AwO| 1904] 9049|| 8t.L.Jacks’v.&C., 1st,78,'94.A&0| 116%9)..... Consol. mort., 78. 1914 ...... J&D| ....../133 °° 
Florence & El Dor’do, 1st.7s.A&0|!107 {108 do ist guar. (564), 787944 &0 i) BE peers ns. 8. F., 78. 1914.......--. . BAe eh 
K.C.Topeka&W., ., 18t M.,78,g.J3 &J |t 12449) 125 do 2d M. (360), 7s, ’98..J&J| 125 |...... Gen. con. 6s, 1934... ........ SASS pete 
income 7s.A&O/f1i0_ |...... do 2d guar.( 188) 78,’98.J&J| ....--|....-. Bellef. & Ind. M., 78, 1899...J&J| 115. \""""" 
N.Mex.&S80.Pac.,1st,78,1909 A&O}i1187/119 |/Chic.& Atlantic—Ist, 68,1920.M&N| 65 | 75 |\Clev. & Pitts.—4th M.,6s,1892.J&J| 110 |7""""" 
Pieas’t Hill & De Soto, Ist, 73,1907||107 |109 Ty Gk Eads seucectecchac aa See Consol. 8. F., 7s, 1900...... M&N| 12519)" *" 
Pueblo & Ark.V., lat, 78, g.,1903./1119 |119%4||Chie. Burl. &Q- 5 Cons.»78,1908 J&J 132%9/133 | |Clev.& M. Val. —lst, 78, g.,'93.F&A| ......|-0277" 
Sonora, lat, 78. 1910, guar.. J&J| 96%) 97 || Bonds, 5s, 1895.............. J&D|t100%/102_ || Columbia & Gr.—1at, 68, 1916.J&J| 1007777" : 
Wichita&S. W.,1st,7s,g.,gua..1902)|' 10742) 109 Sea 5 aaa eames ns 104 |104% | 2a mort., 6s, 1926........... AGol 7 ei 
Atlanta & Charlotte Air L.—1st,7s | 111 /111%4|| 5s, debenture, 1913......... M&N| 101 |102 ||Col. Hock. Val. & Tol —Consol. 5a.| 75 |'7§"” 
eS SS ne 854g/...... 58, 1919, lowa Div.......... A&O} 106 |...... Col. Hock. V.—1stM.,7s8,’97.A&Oj}1109 |... 
Atlantic & Pac.—ist 65,1910..3&3| 70%|7iis|| 4831919) do 222 A&O| 944) 95 do 2a M., 78, 1892.J&J|t104 |°°°7° 
Incomes, 1910.............--. J&J;| 16 16%4!| 4s, Denver Div., 1922 ....... F&A; 94%) 96 Col. & Toledo—Ist mort. bonds ..|t109 Ore 
Central psvieien, fee _~ Ee 7349|| 4s, plain bonds, 1921.... ...M&S} 87 |...... do 96 MONE. 200~ c0000088 S60 4:7... 
ehithailh aaeet 63 ur. & Mo. R.,1’d M., 78,'°93.A&0'1117%/118 || Ohio&W.Va.,1st,s.f.,78,1910M&N| 108 |°°°""" 
Baltimore ““ Ohio “6s, 1885. -A&G} 101 |101% do Conv. 88,’94 ser.J&J |! --.-.|....-- Col. Springf.& C.— a oir M&S} 9819] gQig 
Sterling, 5s, 1927............ J&D 1105 107 Bur.& Mo.(Neb.), 18t,68,1918.J&J tet 1174| |Col. & Xenia—1st M., 78,1390.M&S\t107 | __... 
Sterling, 6s, 1895............ T&S)j110 )112 do Cons, 6s, ashen. JS&I +106 (107 |/Conn. ebony ¢ —M., 78,’93.A&0|t118%4 118g 
Sterling mort., 6s, g.,1902..M&S/}115 (117 do 4s, (Neb.), 1 .J&J| (89 | 90 || Massawippi, , Os, gold, 89 J&I\1102%\103 
do 8, g., 1910. M&N/'120 |122 do Neb.RR,1st, a "aGAKO 1114 (117 |/Conn. Val.—I1st Ni. 8, 1923... .... 1614} 162g 
Parkersburg Br., 6s, 1919...A&O/ 115 {118 do Om.&S8. W. sist, 8s, J&Diil23 |124 Conn. West.—I1st M., 4s, 1900.J&J} 15 20 
Balt. & Pot’c—1st, 68, ¢.,1911.J&J/{119 [121 Ml. Grand Tr., 1st, 8s, ’90...A&0| 11214}i12%|\Gonnecting (Phila.)-—1st, 68 ..M&S| 116 | ~__. 
1st, tunnel, 6s, g Bo /1911.A&0}{119 |121 Dixon Peo.& H., 1st, 88,1889.J&J|f 10944)11045||Consol.RR.of Vt., Ist, 53, 1913.J&J| 70 | 70 
Bell’s G ap—Ist, 7a, 1893 ...... &J| 110 |......|| Ott. Osw. & Fox R., 88,1900.J&J|t126 |129 ||Cumberland & Penn.—1st mort....| 102%/104 
Be I Bsc cacovcecctecces 0O |107 Quincy & Wars’w, 1st, 88, 90.3 &J || 113 i @ [ee tie eta 10L {104 
Consol. 6s, 1913............. A& _ 7 ere atch’n & Neb.—I1st, 78,1997 M&S|!12049}121 ||Cumberl.Val.—1st M.,88,1904.A&O} ..... | 0000. 
Belvidere Del.—1st,6s,c.,1902.J&I)} 120 |...... Chic. & Can. So.—Ist, 73,1902 A&C| 15 | 25 | Dagten & Diab. —Consol. 5s....J&J|t100% 101 
2d mort., 6s, 1885 vowen eebees M&&| 101 |...... Chic. & East Tll.—1st. mort. 68, 1907} 11249)...... 3d mort., 7s, 1888, now 24.A&O #105% | 106g 
3d mort . ae ‘& > MOTTE Income bonds, 1907 ..............| ------ --e.--||Dayt. & West.—1st M. ,68, 1905. 7+ tlO9\} 
Boston Albany —7s8, 1892...F&A}i11914/119%!| Ist, con., 6a, gold, 1934 .... A&O} 100 (100% | Ist mort., 7s, 1905........... &Jii119 }121 
ER OE lie EME J&J)1119%4/119'9}|Chic. & Gr. Trunk—1st mort., 1900} 95 |...... | Delaware—Mort., 6s, guar.,'95. 18) oS ge tee 
Bost. Cone.& Mon.—S.F. ” aba J&J 1103%]104 |/Chic.& Mich. L.Sh. —Ilst,8s, '89.M&Sit109 |111 '|Del.& Bound B’k—Ist, 78s,1905F&A\| 127 |...... 
Consel. mort., 7s, 1893...... A&O}t112%/113 ||Chie. Mil. & St. Paul— ||Del.Lack.& W.—Conv. 78,1892 WEE Seknsed: coud 
Bost. Hart.& E. ‘—Lst, 78,1900.J&J|; 20 | 2 y = C. Div., Ist, 88, 1898. F&A} 130 |...... iG % 8 (eae M ee 
lst mort., 78, guar..........-S&@J| ------|--.-.. , 2d M., 7 3-108, 1898..F&A| 119 |...... Den.& Rio G.—1st, 78, g..1900.M&N; 9159) 93 
Boston & Lowell— 7s, ’92...... A&C't118 {L18% Bi. 7 ’& Chic., 78, g., 1902....J&J} 129%/130 || 1st consol. mort., 7s, 1910....J&J} 50% 52 
nds ttt ticuneessorsend TRI FLLT | 117%)) La. C., 1st M. 76, 1893....... J&J|} 118 (140 || General mort., 5a, 1913..... &O;} 1349) 19% 
Be Gs BOs vce cocceses coos J&I t1906% | LO7% |) TT. & M., Ist M., 7s, 1897...... J 121 (122% |Denv.&R. G.W. 1st, 6s, 1911.M 40 | 40) 
Boston & Maine—7s. 1893-94. J&J '122%)123%9|| Ia. & Dak., Ist M., 7s, 1899.J&J| 118 |..... '|Denv.8.P.& Pac.—1st,78,1905 M&N} 66 |__.... 
Bost. & Providence—7s, 1893.1&J|/!123 |12340|| Hast. & Dak., lst M.,78,1910.J&J; 120%9)122 {|Des M. a Ft. D.—1st, 6s, 1 60 70 
Bost.é& Revere B’h—1st,6s,’97.J 11234}; Chic. & Mil., ‘Ist M. Xe 1903.J&J| 127 (130 ncomes.......... 20 | 25 
Bradford Bord. & K.—Iist, 6s, 1932! 20 |...... 1st mort., consol., 78, 1905..J&J| 12439/125 1st seaets, 6s, on extension....... S6.-1.«1.. 
Bradf.Bld.& Cuba—1st.6s,1932J&J) .-..-- 35 1st M., I. ‘& D. Ext., 78, 19083 &J 122 (124 ||Det.& B.C. ist, 8s,en.M.C.1902M&N/ 118 /120 
Bklyn Bath&C.I.—1st.6s,1912. — éanbgsalice ---|| 1st M. 68, S’thwest Div.1909J&J| 112 |...... Det.G. Haven&Mil.—Ex juip.6s,1918/{132 i114 
klyn 2 me i bon “re 65 75 1st M., 5s. La ©. & Dav. 1919J&J| 983e|\...... Con. M., 5% till’84, after 68. -1918)3112 [114 
Bun . Br P.—Gen.M.73,’96. 90 (100 So. Minn. 1st 68,1910........ J&I| 112 |11214'| Det. L. & North. —1st, 78, J&J if119%)120 
Buft. ‘N.Y. &Erio—ist 7s, 1916. tab Be Bicdeos Chic. & Pac. Div. 68, 1910 ...J&J} 114 [115 ||Det. Mack.& M. i 68.1921.A&0} 50 55 
Buff. N. ¥. & Phil.— ; do West. Div., 58,1921.J&J|; 9538) 955,/|} Land grant, 34s, 1911 -..........) -..2--) 00. a 
Ast, 66, @., 1021.... ......00. Bedi BO. heecice. Minerai Pt. Div., 5s, 0...J&J| -....- 97 DI Bi idekstcicocksctosentih cones 6 aie 
2d mo 6, 78, g., 1908...Q—M} ....--}...... Chic. & L. Sup. Div., 58, 1921J&J} 97 |...... Dub. & Dak.—1st M., 68, 1919.J@J! ...... oo 
Gen. M., 63, 1924............  ccossehcecies Wis. & Minn. iv. , 58, 1921...J&3| 947%)...... Dub.& 8. ae. at 2a Div.,’94.J&J| 115 Te a 
Buff. Pi ttsb. ‘& West. a dbee® Mideime Terminla 5s, 1914 weantichinansine OhAgi...... Dunk.A.V.& P See 1900J&D} 105 |...... 
Pitts. Titusv.& B.—7s,1896F&A, 32 35 Dubuque Div., 1st, 68, 1920.J&5| 109 |109'%/| East Penn.—1st M., 7s, 1888..M&S} ...... > a 
Oil Creek, 1st M., 68,1912.A&O) .-...-.-|....-- Wis. Val. Div., lst, 68, 1920.J&J| 100 /|10044//E.Tenn.Va.& Ga.—I1st, 78,1900 J&J3/§114 |...... 
Union & Titusv., ‘Ist, 78,°90.J&J| 35 |...... Chic.&Northw. —s, fhe, 78, "'SSF&A! 102%)...... lst mort., nee. 58,1930..J&J} 44%) 46 
Warren& Fr’kin,1st,7s,96F&A| 10249)... Consol. mort., 78, 1915...... QF Pe TPE Income, 68, 1931 ...........<«--+. 1048} 10% 
— & Southwest. —68, 1908. .J.&J | ..2---| ..-0- Exten. mort., 78, i885 ERT &A} 102%)...... Divisional. 58, 1930. ....... -J&J| §92 | O95 
Bur.C. R.aN. —1st.5s,new 06.3 &1)| 10734) 108 1st mort., 78, 1885... ....... &A|} 102%!)...... E. Tenn. & ee Wt go te TE ae 
ge & col. tr., 58,19 934. .A&O} 95%; 96 ——_ -, gold, 7s, cp., 1902..J&D} 130 |..... E.Tenn.& Va.,end.,6s 6.M&@N} ....../).... a 
C. Rap. LF.& N. 1st, 68,1920.A&0} 106 }...... do as J&D| 130 |...... Ala. Cent., 1st, és, 1 CLE J&J\ ....-- ised 
do 1st, 58, 1921....A&0| 94 |...... sinking fund, “, 1929 ..... A&O;) 113 |...... Eastern, Mass. —6s, g., 19 &S |? 12014) 120g 
Oalifor. Pac. —1st M. , 78, &., 87. J&I 4100 | 104 58, 1929.......... A&O} 104 |...... a storling debs., 6s, re , 1906. M&S $116 [119 
. 68, g.,end C. Pac., ’89.J&J)|i100 | ..... do debent., 58,1933.M&N; 9919) 99%)!/ Eliz. City & Nor.—s. deb.,63.A@O} ......}..... . 
3d guar. C. P.), 68,1905.J&J| 90 |...... 25-yrs. deb. du, 1909........ M&N| 9844) 9349|| Ist mort., 6s, 1920.... ...-.. re eS SW a 
0 du 38, 1905.J&J} 50 |...... Escan.&L.Sup., lst, 6s, 1901.J&J)\ ......|...... | Elizab. Lex.é& Big 8.—6s, 1902.M&S| 80 85 
Oalifornia So.—1st, 68, 1922. --S&I 29%1 30 Des M.& Minn’ 8, 1st. 78,1907.F&A)} .....-}... od gen bite 1st 63,1910.3 J&J 11649)...... 
Oamden & Atl.—-1st, 7s, g.,"93..J&J| ......|...... Iowa Mid., 1st M., 8s, 1900.A&O} 124 |...... ee a Delinikeas °dciemeut V4) ERR S: Pots ‘ 
2d mort., 6s, 1904........... BED cebieeel cocce< Peninsula, torr conv. , 78, 98.M&S| ......|...... Erie Pittsb.—24d, nay Ist....J&J| 105 | .... 3 
Cons. 68, 1911................ &3} 108 |..... Chic. & Mil , 78, 98. .J&I = lukimeoe s. mort,, 78, 1898 ........ San 
Bur. Co.—1st M., 6s,’97.F&A;_ -...--|..---- Mil. & Mad., "tet, 68, 1905..M.&S8.| 114 |...... Heulunent 78, 1900 Lboccube A&O; 102 |...... 
Qanada So.—Ist M. guar., 1908,J&J' 97 | 97%4'| Madison Ext., 1st, 78, 1911.A&0 +1279 12844)|Evansv. & Crawf.—l1st, 78,’87.J&J}; 100 |...... 
2d mort., 58, 1913........... Ma&s| 65 68 Menominee Ext.,18t,7s,191 1J&D)t126%/12744 | Evans.& T.H.,1st con. omen 1° 104% ..... a 
Carolina Cent. he by ,68,g.,1920.3&J} LOL (102 Northwest. Un., 1st.7#, 1917.M&S/t127%)...... Mt. Vernon—Ist, _ | ears &O0O;} 93 | 95 
2d, ine., 68, 1915............ A&O} 80 | 85 Winona & St,Pet. —Ilst,78,’87.J&J| 106'9)...... '|Evansv.T.H.&Chi. 1st, 78, g.- MEN 868 4.22. C. 
wissa— Mort., 7s, 1900.. .F&A} 125 |...... d M., 78, 1907.M&N| 126 126 9/|Fitchburg—5s, 1899........... A&O}1110%9) 111 
Oedar F. & Min.—ist, 78, 1907.J&J, 115%9!116 Ott. C. F. & St. P., 58, 1909..M&8| 10153102 || 5s, 1900-01-02............-.- A&O}t11l |112 
Cedar R. & Mo.—1st, 78, ’91...F@A};108 (10844) 'Chic.R.I.&Pac. —6s, 1917,coup. 7a 12919 1297.) Oe Beet tbends cans<é cuaei A&O't11919/120 
Ist mort., 78, 1916.......... MN], 123%/124 Oe, BET Bs checwcasenceccucstnl <cese i. BS aes A&O}|t123%/124 
Cent. Br. U. Pac., asta is 95. re 2 ee xten. & col. 58. 1934........ Je) 103 /i09 ||Flint & P. Marq.—M. 68,1920.A&O}t...... 114g 
Fund. coupon 78, 1895 ..... i aaa Chic.& 8.W..1st,7s,guar.,"99.M&N/i120 |...... Holly W. & M , 1st, 8s, 1901 .J&Ji ......}).....- 
Atch.& Pike’ 8 P’k, lst. 6s, g. MEN ge GS ‘Chic.St.L.&Pitt. —1st, 58,1932 A&O| 75 | 76 ||Ft. Madison & N. W., 1st 78, g.,1905{ ......]...... 
Atch.Col.&Pac. lst, 63,1905Q. —F} 9149)...... Chic. & Gt. East., 1st, 7s, 93-95.|} 100 |...... Ft.Worth & Denv. C.—1st, 6s, IGS ...<-- 65 
Atch.J.Co.&W. 1st, 68,1905.Q,—F| 91 |...... Col. & _ C., 1st M., 7a, 1904. JHIAtis f...... Frem’t Elk’n& Mo. V.—68, L9O33A&O; 110%/111 
Cent. of Ga.—1st. cons. , 78, °93.3&J} LLL |...... 2d M. 78, 1904.M&N| 105 |...... Gal. Har. & S. A.— 
Certificates of indebtedaess, 68..| 95 | 97 Un.& Togan nsp., a 7s. ye A&O/t11219}...... 1st, 6s, g., ag beeeseredeschs F&A! ...... 99 % 
Cent. lowa—New Ist., 78 , '99.J&J| §98 /|101 Cin. & C 6-'90...... oe 2d mort., 78, 1905.........-- &D) 997%@)...... 
Inc. bonds,‘ debt certs.”’, 78s,A&O} 25 45 |\Chic.S8t.P. Min. Foro 6s, 1930) Lil |112 || West. viv. _ oO 188i a 9.%! 92tg 
Eastern Div., 1st, 6s, 1912.:A&0| ......| 62 || Oh.St.P.& Minn. 1st,6s,1918M&N] 121 |...... | do >, oe Cae i ae 
Ills, Div., Ist, 68, 1912...... A&Oi 30 |...... North Wisc., 1st 68, 1930....J&J| ......|)_..... Gal.Hous.& Hen mae $ 3 nb ethage eA cin ne 60 
Cent’l of N. J.—1st M ,78,1890,F&A|§111° |... St. Paul&s. City, 1st 68,1919.A&0} 118 19 en 1883-90.........- J&I} 105 |...... 
78, conv, 1902, assented. cog! <esese O14 Chic. & Tomah.—Scrip, 1905....... {117° |119 || 6s, L=89......... .-..---. ----- J 106 /108 
Consol. M.,78,1899, assented. J} §98%! 99) | Chic.& W.Ind.—8.fd. bs, 1919 M&N)} 104 |...... corn Pacific—l1st, 68, 1922.J&J| 9514) 95% 
Adjustment bonds, 7s, L9OSM&N} 1074¢/ 108 | General mort., 68, 1932 ....Q—M] 10343}...... BO GOOG. 6c! cidswanessceocsssigiets cooe--| 42 
Conv. deben. 6s, 1908...... | Beek ee \Cin. Ham. & Dayt. uP nmin 58 A&O 1102 103%)'Gr. hen. & Ind. “Yet, Lg, g’d, 7s, g.\f117 |...... 
Income bonds, S008 5.156. | ES Oe Consol. mort., bn 1905...... A&O}t ......|120 1st M.,78, l.g., gold, not, ar.A&O}fildS 1...... 
Am. Dk.& Imp. Co., 58,1921.J&J| ...... 84 0 6s, 1905......A&O}l 1it6 111%|| Ex land grant, 1st 7s, ’99.. _, of paces 
Leh.& Wilkesb.Coal,ine.,’88, —_ ew Cin. H. & I., 1st M., 7s, 1903.53.43 |111029|11149 |Gr. B’y W.&St.P. ” 1 8t,68,1911. F.&A| 65 F2lg 
Consol., 78,g01d,1900, ass’d. 96 | 974s)\Cin. & Eastern—1st, 78,1896. J&J| 55 |...... 2d, incomes, 1911..........--.--«. 11 16 
Cent. Ohio—1st M.. 6s, 1890.. ‘es sousseBieneds || 2d mort., 78, 190VU................ _ 5 eee Gulf Col. -< } Fe—Ist, 78,1909 J&J| 104 |..... ‘ 
Cent. Pac.—1st, 6s, gold, '95-98.S&3| 112 '11219) Comsat gold, 6s, 1912............ i 85 5. 7 eee’ Ss ee Stee 
8. Joaquin, lst M.,6s, g.1900.A&O0} 104 /|10534)\Cin. L. St. L. & Chic.—Con. 6s, 1920/t10L {102 Han. & St. ae Con. 68, 1911. oor 11558)/116 
Cal. & Oregon, 1st, 6s, ¢ .» S8.JI&J| 98 (100 || Cin. P Sobione. lst M.,7s. '92.J.&D t107 ji:08 || AMousatonic—Ist M., 7s, 1885.F@A| ...... == 
do series B. Oa, Bae: “OO A cowce do 2d M.. 7s, °87-92.J &IF195 [106 Ho’st. E.&W. Tex.—1st,78,’98. MEN dase 95 
Cal.& Or. C.P. bonds, 68,¢., 92I&J| 199 (101 || Tudianapolis C. & L., 7sof’97.. ..\t108 |169 _ 2S: weer ns: le : 
Land grant M., 6s, g., 1890. A&O! ...... 997g Ind’apolis & Cin., 1st, 78,'88.A&0/tL06 [107 || B.& ‘Tex.Cen—1st m. ,78, guar. 189] me Beilece a 
West. Pacit., 1st, 6s, g.,’99..J&J} 106 [108 |\Cin. Laf.& Ch. —1st,78,£., 1901.M&Sit...... 109 West. Div., 1st, 7s, g., 1891..T&J} $73 |..... " 
Charl’te Col.&A A.—Cons. »78,°95.J&J| 107 (108 ||Cin. Northern.—1st, 6s, gold, ao 20,| 25 | 35 Waco & N. W. lst, 78. g.,1903.J&J5| §74 |...... 
2a mort., 78, 1910. .......... Bg. SB eae Cin. Rich. & Chic.—l1st, 78, 95.3 &J |110%22}109 Cons. mort., “‘ TOG, iccicss le cedcceliti 
Cheraw & Dari. —Ilst M.,88,’°88.A&0| 105 |...... Cin. Rich. & F. W.—1st, 78, g.. oNeD 1107 an Waco & N., Biiciicocbodsenoesl /secdidubue 
Cs Wiens ceddkd vwedebades "gp ROtes Cin. Sand’ky & Cl.—6s, 1900..F &A}} 102%} 103 Gen. mort. "Ga, < * AgaaeNates EPR Ta 
Ches. & Ohio— Par. money fd.,1898} 110 |...... 7s, 1887 extended........... M&Sii10Z2 /|103 || dunt. & Br. ang BE 78,’90..A&0/} 110 |1124 
Series A, 1908..... ......... o> Rees ey Corsol. mort., 78, 1890...... J&D| 103%) 104 2d mort., 78,5: op 1966... one. F&A} 110%9}...... 
6s, gold, ser.B,int.def.1908.M&N| 613] 62 ||Cin.&Sp.—7s,C.C.C.&1.,1901.A&Oli110 | ..... ome 3d M. 5s. Rtenedad A& 82%| 87 
6s, ee: int. def.. i918..J&J| 16 rr on ar., L.S.& M.S8., i901. -A&O; 110 |...... li. Cent.—1st M.Chic. a '98IRIt116 (118 
AES Se A&O./| ......' 86 ashington & Balt.— idle Div. reg. 58, 192 F&A) i105%9}...... 
Ches. a8. W.—M. 5-68, 1911. na 61 70 list Me o suar, 4\ee-6e, 1931. ay 101L |10119}]| Sterling, 8. F., 5s, g., 1903. -A&O}{103 |103 
Chesintran-fa | ee & TAVITA ln mort Ke TOV oe 5a R Starline can. 4 Rae. TRAX AAKON-T1O 112 





* Price nominal; no late transactiona, 


? Purchaser also puys8 @scrued interest. 


t In London, 


§$ Coupon off. gi 


1 palma We. A 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnven. 
For Explanations ,See Notes at Head of First Page of Quotations, 
r T 
RAILROAD BONDS. Bid. | Ask. | RAILROAD Bonps. Bid. | Ask. | RAILROAD BONDS. | Bid. | Ask 
—eeeees. | eee | | — | ee eee 
Illinois Central—(Continued)— || Mexican eg ~~ Tierrerpcumne _ ‘Norfolk & Wesit’n- (Contin’d)— 
Sterling, 5s. 1905............ J&D {109 {LiL | Scrip 10a, 1889 ...... ........ J&I) 92%, 93 | South Side, Va.,1st,8s,’84"90.J&J F108 |..... * 
Chic. St. L.& N.O —Ilst con. 78,’97! 124%s)}....-. | Mexican Nat.—lIst, 68,1912 ..A@O, 197,)..... do 2d } M., 68,’84-"90.J@J/(102 j|...... 
2a mort. 6a, 1907........-. DE chases vee Mich. Cent. —Consol., 78, 1902 MKN 12 \l28 | do 3d M.. 68,'86-"90.J&@I TLU2 | 2.0.0 
Ten. lien, 78, 1897........ S| are eee Consol. 58, 1902. .........0«. M&N, 107 |. -| Va.& Tenn., 4th M., 88, 1900. J&.) 4128 (180 
Sa, 1951, gold.............- J&D) ....-- 112 | 1st M. on Air Line, 8s, 1890.J&J, Hilt, 111% | do enlarged 5 100%}... ..... 
Miss. Cen., 2d mort., 88 .......- 102 |...... Air Line, Ist M., 8s, guar...M&N 109% 110 | North Carolina—M.. 8s. 1s 88.M&N 104 illu 
N.O.Jack. &Gt. N.. st, 88 586565 SRO binande Gd. Riv. V., 1st 'Bs, guar., 86.3 &J 110212 10346 |North Penn. —2d, 73, 1896....1 M&N/| 12544}...... 
do 2a M.,88,'90,ctfs.A&O DE: ltieeddalt SR MMs cnevatcthecseeacds oad Fea Ss | Gen. mort., 7s, Weee....is.deaa F&I} 129 {130 - 
do 2dmort.debt....A&O} 107 |......|| 5s, coup., 1931............... M&S! 100 |...... | New loan, és, reg., 1905..... M&S} 105 }..... e 
Ind. Bl. & W.—ist, pf.,7s, 1900J&J; 110 |...... | 5s, reg., NONE Sots Ondckca cli ) Ree ere | Northeast., $.C.—1st M. ,88,’99, yee 2 eee 
ist mort., 5-6, 1909......... A&O| 7 75 | Kalamazocas. H.,1s8t,8s,'90.M&N/f108%'109 | 2d mort., 88, 1899...........1 G&S} 124 |..... . 
24 mort., 5-6, 1909.......... A&O} ....- 57 J.L.& Sag.ist,8s’ 35,“*wh.bds’Ja&J|* 10124 1011, | ‘Northero, Cal.—lst, 6s, 1907.. Ted 105%4)...... 
i TED ou)... ie Ladewanlasdecl eébersloséie ce J.L.&S8ag. North Ext. ,88,’90.M&N} --....|--- .--| North’n Cent.—2d mort. ,68, 85.J aS | 10248 Luz 
East. Div., 1st 9 68,1921.J&D; 72 |....-.. do Cons. M.,8s,’91. .M&S 111444115 | 3d mort., 68,1900... ....."... A&O} 11744)...... 
do INCOME. ....... -.22220-| «2202+ leeeeee | ee! ee M&S}t100 j...... | Con. mort., 6s, g., coup., 1900. ord 116%9}..... ° 
Ind. Dec. & Sp. cola, 78, 1906.A&9) §7849!...... ‘| Joliet & N.Ind.,1st,7a (guar.M.C.)| -...2.|..--.- '| 6s, g., reg.,1900.. ....---... | BOS: Leeseie 
2d mort., 58, 1911............ eS ea Mich. & Ohio—1st, 63, 1923 ..MG@N)| .--..0|--ocee | Mort. bds., 5s, 1926, iociaa k daa 105 (106 
2d mort., income, 1906. .....J&J| 11 | 18 ||Midd. Un. & Wat. Gap—Ist mort..| 90 (100 do ETI occisn minis hicteanst | 10419) Lua, 
nec otiidsucl weecks -seeee!| 4 mort. 58, quar. N.Y.8.& W...) 40 | 49 || Con. a stg. 6s, g.,1904...J&) Ae 113 
j New Ist mort. 6s, funded ........| -----.|.-. nee Mil .L.S.& W.—1st M.,68.1921.M&N| ...... 105 | Northern, N.J.— ist Mt. 6s, ‘S3. Jk 4100 192 
‘ Ind’polis & St.L.—1st,7s,1919.Var./110 (113 || Mich. Divs Ast, Ga, 1924..... J&J) 140 101 | North. Pac., P. D’O Div.—6s, M&S.1100 |... 
Ind’apolis& Vin.—1st, 78,1908.F&A t1lll |...... | 1st, I, catia. aicinid bode otedickl di ---| $0 || Mo. Div. 6s, 1919 ........... M&N /101 ren 
a mort.. 6s, g., guar., 1900.M&N| 100 “=e || Mil. ‘& No ist, 68,1910....J&D| 85 |eseeee '| Gen’l 1. g., Ist, 6s, 1921...... J&J) 10358) 10375; 
Int. & Gt. North. —lst 68,1919. M&N; 107 (10 | let, 6s, 1884 1913............ J&D) ------ leecces | Gen’ll. g., lst, 6s, reg........ J&J) {104 
Gunp. Sh, SD. consankacctsba M&S 60 | 67 | Minn. & St. L.—ist M., 1927..J&D/ 12 J ewoeee | Norw’h&Wore’ p—IstM.. 63.97. J&t 111649) 118 
& Lansing—I1st 88, 89. ..J&J 108% 110 || 1st M., Lowa City.& W., 1909. J&D| 116 |...... “Vnsb’g&L.Ch.—1st M. §8,'97,J.&) | 57 tae 103 
Iowa City& West.—1st 78,1909M&S BOE lecnse-lt OA mort., 78,1891............ J&I} 99 (102% | Sinking fund, 8s.1890...... M&si}102 (102% 
Pa Falls & Sioux C.—1st, 78,'"99A&O 1120 |12044 | Southwest. Ext.,1st,78,1910.J&D| 113% 113% | Consol. ,6s, 1920.... ........ A&O! 732%) 82 
Pees Eawt 7 Be. 78, ’87. J&J) 99 |100 || Pacific Ext., Ist, 68,1921.. AGO) 100 ...... | Income, 38 & 681920............. 2) | 21 
let mort., 7s, 1889........... J&I, 95 |100 || Miss.& Tenn. —1st M., 88,series “A”|!1172 121 ‘Ohio Cent.—1st, mort.,68,1920, J&J| ..-.-- 62 
Jett. —— & Ind. —Iist,78,1906.A&O0 f112 |...... tS, SPUR IE os wwatsinde <euns J&I 93 1! Incomes, 1920.........cce.0ce-ee| ** -coo} 4g. 
_ Sean J&IJ NLA |...... '|Mo.K, & T.—Cons. ass.. 1904-6. F&A 10610} 105% | 1st Ter’l Trust, 6s, 1920..... j&5 -+--2-| 60 
Junction (Phil 1st, 4 98,1907 J&3 oseees|-naeee | Conseidated 6s, 1920....... J&D| 7619) 77 | Mineral Div., ine. 7s, 1921. | seecee| scene 
2d mort., 6s, 1900........... A&O} -.----/120 || Consolidated 5s, 1920....... J&D 598 99%8 | River Div., ist, 6s, 1922 . Mas 14 | 15 
Kan. C. Clint’n & Springfi-ld—l1s, 5al 91% vo 1st, 6s, g., 1899. (U. P. 8. Br.) J&J| ------!|-- o2-- do income, 6s, 1922... Lig) 2% 
K.C.Ft.Scott& G.—1st,7s,1908 J&D, 1119 (119% | 2a mort., income, 1911...... A&O| 59 | 69 ||Ohio& Miss.—Cons. 8.F.78,'98.d& jl Lo Sg Se 
Kansas C. Lawr. & So. Ist, 6s.1909't109 {110 Boonev’e B’ge,7s,guar,1906.MKN| .-----|------ ‘| Cons. mort., 7s, ’98.........-. J&I) LU7Is) oe. 
K.C.S8t.Jos.& C.B.—M.7s, 1907. J&J i120 |120% Han. & C. Mo., lst 7s, g.,’"90.M&N 105 cnecce _ 2d mort., 78, TS ae A&O| 109%) 0... 
K.C.8pr.& Mem.—1s8f,6s, 1923.M&N| 109 |10922 Mo.Pac.—1st mort. »68 gid, "88, F&A 2105 |....-. | istmort. ‘Springt. Div.,1905 M&N) ---- -(100 
Kentucky Ceutral—ts, 1911...J&) .---..|--..-. \} Consol. 6s, 1920........ .... M&N | 99 | 99% Ohio Southern—Ist 6s, 1921. . S&D| seses- 90 
| Stamped 4s, 1911............ J&J| ------)---20. 1} 2a mort.. 7s, 1891...........- J&J}, 103 |...... | 2a income, 6s, 1921...........-... Lg we it] 233 
Keokuk & Des M.--1st.5s,guar.A&O} 10649)...... | Car. B., 1st mort., 6a, g. '93..A&0, Fitisiend ola C Jolony—6s, lap AS F&A't11942/120 
. L.Erie & West’u—1st,6s,1919.F&A; 65 |...... | 3a mortgage, 78, "1906 ickheeel M&N; 114 1145, FE SS ES J & Dit 18 118g 
Income, 7s, 1899 ................- 10 | 14 | Income, 7s, > Sea: M ~~ ee oe eel 7s, sees AES EST M. uS/t 123% 1124 
Sandusky Div., 68,1919 .... F&A} -...... 70 |\Mobile & O.—1st pref.debentures..; 50 | 55 | 419s,1897...0000 J&D 1072410739 
income, 1920.. 44g)... .00- | 2d pref. debentures...............) ---+-- 30 | Bosi. C. Seritehb 1st.78,, 89-905 &S) 1111 4/1124. 
Laf. BL& Men. p1st, 68,1919- | a eee 3d pref. debentures. ..............| -22++|--00e- B. C. F. & N. B., 58, 1910 Jd tan 113% 
do ‘income, 7s,1899.| 13 |...-.. | 4th pref. debentures. .............| --+---|--2--- | N. Bedford RR., 7s, 1894)..J&J/!120 |... 
e Shore & Mich. So. | New mortgage, 6s, 1927..... J&D} 106%)...... | Equipment, 6s, 1885...... F&A)! 100 / LOWIg: 
.80.& N.I.,8.F.,1st, 78,'85.M&N;} 1033).....- | Collateral trust 6s, 1892 ....J&J) ------|------ | hp ey Lowell, 1st, 53.’9 1 F107 |L07 14, 
Cleve. & Tol., 1st M.,78,’85..J&J| 102%! -..... 1st extension 68, 1927....... o- J) -seeee|--- =-» Oreg. & Cal.—1st 68, 192i...... J&I} 353 | 6S 
° do ba M., 78, 1886.A&0 10244) ...... | Morg’n’s La.&Tex.,1st,€8, 19203 kJ) ------ ee ee Oo, “ie eeeprereaeeren SF 69 Vedas 
Cl. P. & Ash., new 7s, 1892..A&0| 11249].....- | lst mort., 7a, 1918 .......... A&O! ------}--- 200) Oregon& Transcont.—6s,1922M&N| 7334) 74 
Bufl.& E., new bds, M. .78,'98.A&0} 119 sedi ‘Morris & Essex—l1st, 78,1914 MKN! -----. 144 | Osw.& Rome—1st M., 78,1915.M&N| 120 |..... . 
Buff. & Siate L., 78, 1886....3&1) ...--.)------| i 2d mort, 78, 1891.........00. F&A) 11442,114%  Panama—Sterl’g M., 78. g.’97.AkO}{109 |111 
Det:Mon.« Tol. ‘1st,7 78,1906.F&A/ ......|..-... | Bonds, 76, 1900. ..c<cccsscce- F&I) --00--)--00-- | Sinking fund sub., 6s, 1910. M&N] «200+! cccce 
jamazoo Al.& Gr.R.,18t,88.JdJ| 109 110 | General mort.,7s,1901..... A&O| 122 |.......| Subsidy bonds, Eng. issue, 6s.....;100 | 103 
: Kal.& Schooleraft, 1st, 83,’ 7D MI) .200-.|-0-00- | Consol. mort.,78, 1915.... -- J&D) 12614127 | Paris&Dec’t'r—1stM.,73,¢.,'92.5W3| 25 |...... 
| Kal.& Wh. a mt ar ee; ee ee | Hos ua & Low.--6s, g.,1893-F&A 111 |112 | Penna.—Gen. M., 6s, ep., 1910 Q—d] ------ 
, vidend bonds, 7s, 1899...A&0O)} 120 |...... . SPs! ae a ee 107 108 i Gen’! mort., 6s, reg., 1910. A&o}] 129 badecee 
8.& M. 8.,cous.,cp., Lst,78.J&J| 12844130 | Mashv. Ch.& St.L.—1 st, 78,1913 J&J 11929) 120 || Cons. mort., 6s, reg., 1905..Q—M; 122 |...... 
do cons. ’reg., 1st, 78, 1900.Q—J 1255 127 2a wmort., 6s, 1901............ T&T, --++--|-20e-- i do ‘6s. coup., 1905..J&D} 12242 123 
do cuns., cp., 24,78, 1903..J&D| ...... 115% | 1st, Tenn. & Pac., 63, 1917.. ET sciavebendes | Collateral trust, 419s, 1913..J&D!) ---.--!....ee 
do cons.,reg.,2d, 75,1903 .J&D| \..... 116 || 1st, MeM. M. W.&A.,68,1917.J&J |--.-..|-2.00. ‘| Consol. 5s, 1919 ........ .... J&D} 10749\,...... 
Lawrence—1st mort., 78,1895.FQ@A)| ......)---20: iNashv. & Decat’r.—1st, 78, 1900. TKS Seb Sie nesineei | Penn. Co., 63, reg., 1907....Q.—J |: at eee 
Lehigh Val.—ist,6s,coup.,’98.J&D| .....- 126 ||Natehez Jack. & Col.—1st, 78.1910! ..-...|...... | do 1st M.,4%9s, 1921.J&J) 100 |....., 
let mort., 6s, reg., 1898..... J&D} ......j)12 25% '|Newark & N. Y.—Ist, 78, 1987.J a] 1OL j....-. Penn.& N.Y.Can.— Ist. 78,’96.3&D| 124 |200.2, 
2d en. 6, 1910....4:.... M&S} 135 (13552) New’kS’set&S.—1st. 7s, g..’89.M&N| 100 |...... | 1st mort., 7a, 1906........... J&D} 134 |...... 
Gen. M., 8. f., 6s, 1923....S&D) 127 | ..... N’burgh&N. Y.—1st M. 78,1888.J&J} 90 (100 || Pensacola & Atlantic—1st m..MW&s} -.-... | 40 
L. Miami—Renewal 53,1912..M&Nt105 |107 |New Jersey & N. Y.—1st mort -... |. ----+- 100 || Peoria Dec. & Ev.--1st,68,1920,J&J) .--+-. | 95 
L.Rock& Ft.8.—1st,l.gr.,78’95.J&J| luy |L094 N. J. Southern—1st M.,new 6s.J&J1 ...-- .<aV2eO 8 Serer si Pee odo » 
Long gg M. , £8, 1898. M&N)| 122 |....-- N.Y. & Can.—£ M.,68,¢.,1904.M&N {112 [Lid | Evansville Div.,1st 68,192U.M&S| -....- | 85 
let consol. 5s, 1931.......... Q—J)| 106 |...... |New York Cen. & Hud.— : | do income, 1920....| .-.---}....- ii 
Bouth Side, 1st, 7 :. i887. ---M&s|f LOL'g) L0245 Debt cert., ext. 58...... 2... M&N| 105 10679) ‘Peo.& Pekin Un.—1st,6s,1921.Q—F| 102 | balated . 
Newtown & Fl., Ist, 7s, 1891.....| ......|------ | Mort., 73, coup., 1903........ J&J)| 235 |...... | Perkiomen—1st M., 68, 1887..A&0} 92. |....., 
L.L.City & Flusbing—1st,6s.1911| _.... ----+ | Mort., 78, reg., 1903.......... J&J| 13412135 || Cons. mort.. 63, 1913, sterling...| 83%9)...... 
Lou’v.C.& Lex.—1st,78,’97 J&J(ex)| 115 |LL6 | Debenture 4s, 1904 ......... M&S! 102%,103 Petersburg -Class A, 1926 ... Ju Bt MR. A eice 
2d mort., 78, 190 ease «e--- A&O; 108 (1:09 || Sterling mort., 68, g.,1903...J&J/120 j122 || Class B, 1926.........-.------ AdO, 85%g!...... 
Louisville & Nashville.— | N.Y. C., 33, 1887 bed vekesate JaD 165%)....-. | Phila. & Erie—2d M., 73, 1888.5 & Wal | — (11 
Cons. 1st, 7s, ers imensondttl A&O 117 |...--- | Hud. R.. od M. .» 78., 1885 T&D} 103 |....-. | Gen. M.. guar., Gs, Z- 1920. Tet i119 \12 
Cecilian Br., 7s, 1907.... ...1 M&s| 90 (100 | N.Y.Chie.& St.L.—1st,6s, 1921. J&D| 76%) 77 | Sunbury Erie, lst M.,738.'97. A«cO, + Leabiadate 
Louisville loan, 6s, B6587 A&O 10Z |...... ee eR rece M&3j «--... EN ' Phila.& Read’g—tLst, 6s, 1910 J&J) “ye ot sahmidiade 
Leb.-Knoxv. és, 1931 .....M&S/ 100 |...... UN.Y. City & No.—Geun’1,6s, 1910M&N coeeee | ik * *% eS A& 0! 113 | database 
Louis. Cin. & Lex., 68, 1931.M&N)| 100 seeeee) Trust Os SOD. .nidins'dnndenos 38'q) 40 Debeuture 68,1893 ... ....... Rar ere Pees 
Mem. O.,stl., M.,78, ¢.,1901J&D/ {118 )120 _N. Y. Elevated.—Ist M., 1906.J&J 11914120 || Consol. M.,78,1911, reg.& ep- J&D) 122 124 
M.&Clarksv..st’g,68,g.,1902 F&A {106/103 | NY. & Greenw’d L.—Ist M. ine. 6s! ------ | 25 Consol. mort., 68, L911...... JAN) 110% ...... 
N. O. . Mobile. Ist 68, 1930.J&J| sla, 82 || 24 mortgage income.............. 3 | 6 finprovement ‘mort., 68, °97.A&0|} 93 f------ 
2¢, 6s, 1930....J&J| G6749)..-.-. N.Y.&Harlem—7s,coup.,1900.M&N}| 139% ...... Geu’l mort., 6s, oS eapdibapoare Bee «Te Athie«e 
Pensacola Div.,1st,63,1920.. Mas 89 | 82 | N.Y. Lack.& W.—Ist. 6s, 1921.J.&J| 120% 122 | Convertible, 78, 1893 -........ + ih SS prem 
Bt. Leute Div.. 1st, 6s, 1921..M&S) 95 (102 | ~ 2nd 5s, guar., 1923......... Peas 87 | ..20-- Cons. 5s, ist series..........M&N| seed’ | 40 
do 2d., 38, 1980.M&S} 42 | 52 | NY. L.E.& W.—I1st,78,97,ext.M&N| 12453) ....-. Cons. 58, 2d eeries........... F&A’ 19 | 2 
Nash. & Dec., Ist 78, 1900...J&J | ...... -ses-- 2d mort. exten., 58, 1919 ...M&s| 103 |...... Conv. adj. serip, 1833........ J&J| 33 | AL 
E. H. & N., Ist 6s, 1919..... J&D) 106 (107 || 3a mort. ex. 419s, 1923...... M&S + te 10342; Serip tor 6 deferred 4g coupons ..\t.....-|.....- 
Gen’l mort., 6s, 1930........ J&D;) 99 | 90%) 4th mort., ext., 5s, 1920.. ..2 A&O| 105 |...... | Deferred income. ................. | FB) cnicwce 
Bo. & No. Ala., 8. F., 68, L9S1IO A&O) ...... v4 | 5th mort., 73, * espneperties J&D 10719 109 | Income mort., cons. 7s, 96, T&D) D4. t .caiem 
ist mort., sinking fund, BB no cel osaes |occece | 1st cons. M., 7s, ¢.,.1920.....M&S| 114 (|LLS Coal& I., guar.,7s, °92,ex-ep. Mics pe pe ae 
Trust bonds, Gs, 1922....... Q—M; 8119) 82 || New 2d cons. 68, 1969....... J&D! 54 |...... Phila. Wil. & Balt.—6s, 1892.-A&0/1108 110 
Ten-forty 6s, 1921..........M&N| 67 | 70 || Collateral Tr. 63,1922....._1 | ee eee i i | Saseree eterna teens A&O| 115/117 
L’/ev.N.A.& Chic.—1st,68,1910. J&J) ...... 86 | 1st cons. fund coup., 78,1920 MX&S| ...... | Sa ae RPT REY J&D)i lay reg 
Gen. mort. 6s, 1914 ......... A&O} ......|------ | 24 cons. f'd ep., 58,1969..... See pa | Trust certs., 4s, 1921 .... red _ ae Pee 
Lo’isv.N.O.&Tex.—-1st,58,1954M&3; 904) 9019, Reorganizat’n 1st lien, 6s, 1908 _| .-.--.)..--.. -||Bittsb. Bradf.& 3. —I1st,ds 1911A&0! ...... 5 
Maine Cent.—Mort. 73, 1893...J&J|}119 |121 | Gold iacome bonds, 63, 1977.... | ---.-. -+-e+ |Pittsb.C.& St.L.—1st, 7s, 1900. 7 I iisig . 
Exten. yoo 6s, g.,1900...AZO0O)7110 (112 Long Dock mort., 78, 1893. J&D SN, Acwogaien | Be anaes. 70, BOLS..0-ccss-s Aé &O} oeeese Lewes 
Cons. 78, 1912............... ACOW1L21L [i22ie N. Y.& N.Eng.—1st M., 73, 19053.&3| 115 |...... Pittsb.Cl.& Tol. —1st, 6s, 1922-A&0| 106 |... 
Androscog. & Ken., 68, 1891.F&A 4106 [107% |) Ist iaort., 6s, 1905 ........... J&J| 107 |....- ‘Pittsp. &Con’lisv.—18tM.78,'93.J &. jj 122 (123 
Leeds & Farm’gt’n, 68,1901.J&J)}108 |110 |) 24 mort. [1  Senengye: . | 1 ere pee Sterling cons. M., 63, ¢ -» BUAE. JAS) TL 21 (123 
Portl. & K.,Cons. M., 6s,’95.A&0| 110 |112 ON. Y.N. H. & H.lst r. 48,1903. T&D 109% 110 'Pittsb.E t.W. & C.—1st,7s,1912 Var} 130%) ...... 
- AS fimp.,lim.,78,1909,M&S| 75 | 81 ONLY. Pa, & O.—Ist, inc.,ace.78, 1905) {28 | 29 | 2a eg 9 18, 1912... 20. e000. &J| 136 |...... 
N.Y.& Man. Beach. 1st 7s. "OT IKI)... 0-2) 00. i prior lien,ine.ae. +15 -68,'05 5 $99 102 2 || Sdmort., 7s,1912............A&0/ 1: 29) eeraeel 
Margq’tte Ho.& O.—Mar.& O.,88, ’92/f112%2/113 |) 2d mort. ine...........2...2.-0-. a 8 | Pittsb. & West.—lst mort.......... 60 
6s, a eats ~ &S| See Sl Ge, a vane enews | 3 | 319 Port’ nd&Oeb’ g—Lstb6s,z.,1 ta ied os | v0 
) ee J&D; 8742 83 | L’sed L.rentaltr’st’73,Trus. cer. 73| {61 | 63 Vt. div., 1st M., 6s,¢.,1891.. oo} 2S 
Mem.& L.R'ck—I1st mort.,8s, 1907.| 107 (log | West. ext. certifs, 8s, 1876..J&J) {30 | 40 Port Roy al & Aug.- -—Ist, Gs, "99. “dl 101 (105 
Memph.«& Char!.—1st,7s, 1915.J&J| 41 12 do do 7s, guar. Erie 130 | 40 Income mort., 68, 1899 . Ji i 50 
2d mort., 78, exten led....... JI; 115 |...... N.Y.Prov.&B’n—Gen. 78, 1399.J&J) 22... pare Ren. &S’toga—1st 78,1921 cou. “SEON 139 bobdares 
Ist consol. 7s, 1915...... .... IS 100 (105 | N.Y. Susq. & W.—1st.6s, L9OLLJ&I, 55 |...... lat, 7a, 1921, reg............ M&N| 13319!.... 
Ist. cons.. Tenn. lien, 78,1915 J&J> 112 |...... | Debentures 6s 1897......... F&A) ...-0.|--.... | Rich’d & Allegh—Ist, 7 78, 1920.J&J| 34 D4 3s 
etrop’n Eley.—ILst, 6s, 1908S, J&J) 1083, 109 Midl’d of N. J.—1st,68,1910. A&O. 84 | 35%, 2d mort., 6s, 1916........ ..) ff) ae | -eaece 
Sh Pi seddsnedds +cteawns ME&N| 97 | 9732, N.Y. Wests. & Buff.—5s. 1931. J&J; 22) 30 Rich'dA& Danv.—Con. .6s,'90.. Micy, | 3 pear 
Mexican Cent.—Ilst, 7s, 1911..J&J) = ---+-| Nor? k &W.—Geu'l M.,68,1931L M&N) .... | 2 General mort., 63, 1915 .....J&J| 10233 1024g 
EE SE a saa | 5ig! 15%) New River 1st 6s, 1932 --- A&O! ..| 9748. Debenture, 6s. |) er A &O! HZ hg) coe 
_ Debenture 10a, 1890-95... ALO rH 9OL Nort’ k & Petersb., 20, 8s, °93.J&i. 112° 1:3 || Piedmont Br., 8s, 1888. .... AKO! | DS Re ° 





*Price nontinal; no late transactions, t Purchaser also pays accrued interest. ; Iu Loudga. §$ Coupon oif. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Cowruzp. 
For Explanations See Notes at Head of First Page of Quotations. 





RAILROAD BONDS. 





Rich. Fred. & Potommac—6s,ext. : a 


Mort, 78, 1881-90.... ........ 


Rich. & Petersb., oe, ’R4-’86.. weed 
M&N 


New mort.. 758, is ericchetet 
at ey York Riv. & Ches., a 
SI I he og lag 
Roch. & Pitts. Ist, 6s.1921.. “se 

Consol. lst, 6a, 1922 Feta SA 
income, 1921....... 


do 
RomeWat’n&O.—S. F. 78,1891. J&D 


2d mort., 78, 1892............ ae 
Consol., lst ex. 5s, 1922....A&0 
Income 7 NE RR EE SF eer 
Rutlanu—1st M., 68, 1902....M&N 
Equipment, 2a mort., 5s ....F&a 
St. Joseph & 2 Pac.—1st,78,1906. J&I 
ee Gee. Fs ROOD. acc ceee cde IKI 


Kans. & Neb., lst, 78, 1906..J&J 


do 2d, 7 78, 1906 ..J&J 
8t.L.Alt.&T.H.—1st M., 7s, 94. Jk 
2d mort., pref. 78, 1894.... Ly 
2a income, 7 _ i” ae 
Div. bonds, 1894 eT ae ene 
Bellev.&8.[1l.,1st,S.F.8s,,96.A&0 
@t. Louis & I. Mt. —1st,7 78,.’°92,F&A 
2d mort., 7s, g., 1897.... ... M&N 
Ark. Br. |. ger., M. mH g.,’95.I&D 
Cairo Ark. & T.,1st,7s.¢.,°97.J&D 
Cairo & Ful., 1st, l.g.,78, R. "OL I&I 
Gen. con. ry & 1. g., 58, 193 1LA&O 
$t. Louis & San Francisco— 





2d mort., class A, 1906..... M&N 
2d M., class B,  Rieleictie ME&N 
Go class C, 1906......... M&N 
Bouth Pacific. meee ae 1888 .J&J 
Pierre C. & O. Ist, 6s..... .. F&A 
Equipment 7s. 1805. eee 
General mort.. 6s, 1931...... JAS 
Brust wees, és, Bl ke naéé F&A 
St & W., | ae M&S 
etl: Vand &T.H. ~18tM. »78,'97.3 &J 
24 mort., 78, 1898.... ...... M&N 
2d. 7s, lar., Ae M&N 


8t. P. & Duluth—l1st, 5s.1931.F&A 
@t.P.Minn.& Man.—1'st 7 78,1909 J&J 


68, Wetseé nese +cceaséetod & 
Dak. Ext.. 68. 1910 _........ M&N 
ist consol. 6s, 1933 ......... J&I 


Minn’s U’n, Ist, S 1922 ... .J&J 
Sandusky Mansf.&: ? N.—ILst, 78,1902 
Savannah Florida & West.— 
let mort sage, kt alanine algae J 


®@cioto Val. —Ist, 78. sink’g fd. J&J 





2d mort., 78, sink’ ei Slag A&O 
Consol. 78, 1910 .... ......... J&J 
Shenandoan Val. --1st., roe J&J 


General mort., 6s, 1921..... A&O 
Sioux C. & Pac., Ist M. *b5."S8. J&J 
So. Carolina—1st M. ,68,1920..A&O 

2d mort., 68, 1931............ J&J 

Income 6s, 1931 .................. 
Bo. Cen. (N.Y.)—Counsol. mort., 5s.. 
8o.Pac,Cal.—1st,6s,¢.,1905-12 "A&O 
Bo. peewait. —Ist, 68,1909-10_J&J 


8o. Pac.,. N . M.--Ist, 6s, 1911 JSkJ| . 


South western(Ga. \—Conv, 78, ore. 
8ummit Br.—lst, 7s, 1903..... 
®unb.Haz.&W-B.—1st 58, 1DS8M aN 
2d mort., 6s, 1938 .......... M&N 
®usp.B. &ErieJunc.—1st M. , SePrp 
Syr.Bing.&N.Y.—consol. 78,°06A &O 
Tex. Cent. —1st,sk.fd.,7s, L9QO9OM&N 
1st mort., 7s, 19 Diivddecsnans M&N 
Texas & New Orleans—I1st.78.F&A 
Sabine Div., 1st, 6s, 1912.. ._M&s 
Texas & Pac.—1 st, 6s, g. 1905 M&s 


Consol. mort. 68, gold, 1905. .3J&D 7 7 


Ine. and land’ gr., reg., 1915.July 
1st (Rio Gr. Diy.), és, “1930. -F&A 

du ex Aug. coup. 
Gen’'l mort. terin’] 6s, 1LYOSA&kO 
N.O. Pac., Ist. 68, cold, 1920.3 &J 


Texas & St. Louis—ist,6s,1910 J&D Brooklyn & Montauk ........... 100) 
Land grant. incomes, 1920....... do , —— 100; -.° 
Mo. & Ark. Div., Ist, 6s....1911} 14 |......| ‘Buff. N. Y. & Erie, nenned Se lana 100) 

Tol. Ca. _& St. Louis—lst mort.. .. "| Buffalo N.Y. & Philadelphia.._.... ;.4 

Re dbs © on a mlalbe elt itt 4 do do Pref...| 
Tol. ‘Del's & B.—1st main, 6s, 1910 | Burlington C. Rapids & North. "106! 
ao main line, ine, 6s,1910 | Cairo & Vincennes, lw trikGaitisdiaiihin 
do ist Day ton div. ,68, 1910 California Pacific. ........cccccccess 

do Day. Div., ine., 68,1910 ‘|Camden & SND inccscccitovs aH 
1st terminal trust, Gs, 1910 ...... | a 50. 

Onited Co’s N.J.—Cons.,6s,,94.A&0} ......]....-. | Canada Southern Killed eben sieatiun 100 | 
Sterling mort., 6s, 1894..... M&S 3 | Canadian Pacific................ 100! 

do 6s, 1901..... M&S}; ||Catawiesa ..........0..cccccsoee 30})..-... 
Cam. & Amb., mort., 68, ’°89.M&N do e.g ees 50/) 4 

Onion Pacitic -- do 2d pref....-. 12..7.775018 5 
1st mort., 68, gold, 1896-99 .J&J 114%, Cedar Falls & Minnesota....... 106 
Land Grant, 7 78, 1887-9...... A&O ig Central of Georgia. ............. 100 
Bink. F., 8s, 18835.. ...... ...M 1\Central Iowa ........ ..........- 100 
Reg. 85, 1893 ............---. M&s| do SO Seeegeagpe 100 
Om. Bridge, sterl. 83, 2.,’96.A&0 do 2a pref. ...........100 
Collatera) trust, 1908 ....J&d “Central Massadhunatts eRe Asi 100 

do 8s, 1907....J&D)} . pref.100 
Kans. wee. Ist, Gs, 1895....F@A Central of on SOBORT < concccc- 100 
do lst M., 6s, 1896..... J&D | Central Ohio, ...........02.200+2+-50 
do Deny. Div. 5 Pee M&N do idndotBidbuvaakecasiil 
do Ast cous. M. 63,1919 M&N , oi Central Pacific. ............. --.-100 
Oregon Short-L., 68, 1922 .. F&A Bie ccsks | Charlotte Col. & Aug........... 100 

Utah Cen.—1st M., 6s, és 1890.J&J Jenne ee) Chesapeake & Gales common ..10V0 
Utah So., gen. M. 73, 1909. ..S&J 919 do lst pref...100 

do exteus’ n, st, 78, 1809 J&J do 2d pref ..-.100 

Utica & BI’k R.—Movrt., 7 78, "91 .J&J| 110 |......) ‘Cheshire, thd: Hitindindnen nana 100 

Verm’nt& Mass.—Cony. 78, ’85. bed 1301g'131 | Chicago & Alton................ 100 
Guaranteed 5s, 1903.......M&N) 1 Al: 1 Chicago & Atlantic... ............ 

Vicksb. & Mer.—New Ist ar cess Chicago Burlington & Quincy..100 

Pp agordhidhesve<tddetbemsbiies Chicago & Canada Southern ....... 
3d mort., income. ................. | Chicago & East [llinois............. 

Va. Midland— 1st ser. ,68,1906.M&S. ‘| Chicago & Grand Trunk ........... 
2d series, Gs, ADT... cccssocs M&S, 103%, vivebd | ‘Chieago Milwaukee & St. Pau!.100 
_ 3d series, 5-8, 1916 2... .22.3 M&s, | 961g | do Pref., 7.100 





a | Virginia ae aeene (Continued 
| 4th series, 3-4-58, 1921...... M&S 
5th series, 5s, 1926 Fawendda We M&S 
----- || Incomes, cumuilative............. 
paedat Wabash—lst, ext., — "90, ex F&A 





cans || Mort., 78, 1879-1909. ..2....A&O 





ee, BUMP swe .see cacsees J&D 
Chic. Div., 5s, 1910 gold..... J&I 
eee _ Havana Div., 68, 1910.......J&J 
‘@ || Tol. P. & West., 1st 78, 1917. 
103 “| Iowa Div., 6s, Ageia .Mé 





| 4922 1st. St. L. div., 78, 1889... 


| do No. Mo., 1st, 1895...J&.l 


-+-*--|| Istmort., 7s, RO cc cea A&O 


-j-ee+*-/) 2d mort., 8s, guar., "isnnse A&O 
tee ee Maryland— 





|| 1e¢ sorte, Ga, 1800... T&J 
2d, end. Wash. Co. , 68,1890 J&J 
iis) 
3 Pitts. Br., lst M.. 68, ’96..... J&J 
2) 


Wheeling & L. Erie—I1st, 68, g., 1910 
| Wil.& Weldon—8S. F., 7s, g.,’96.3&J) 





At. & Gulf, cons. 78, 1897....J&J, 113 
&J 
8.Ga.& Fla., lst M. 7s, 1899, M&N) 





Ask. sk. | RAILROAD STOCKS. | Bid. 





| 2a mort., 73, ext. 1393, ex. ee 
| Equipment 78, 1883 ........ M&N 





i ran my ‘Div., 6s, 1921 ....J&D 
Detroit Div. . 68, Bis cnccoen J&I 
uincy Mo. & P. .1st,6s, g lar. 1909 
airo Div.. 58, 1931.......... one 
Cons. mort., 78, 1907.con.,... = 


_ Gt. West., Dl. ist, 78, ’88.. PEA 
i do 2d, 7s, 93... M&N 
| + Saeed & Tol., Ist, 7, "90... L& 
| Han. & Nap!es, 1st, 78, 88. MAN 
| {1.& 8.Ia.,1st, 6s, 1912 tee F&A 
| 8t.L.K.C. &N. ‘(r.est.& R.),78.M&S 

do Om.Diy. ,1st7s,1919. A&O 
do Clar. Br., 6s, 1919.. F&A 


do St. Cha’s Bridge 6s, 1908 
Wab. Fund. 1907—Var. 78. F&A 

| do Various 6s....... F&A 
| Warren (N.J.)—2d, 7s, 1900 .A&O 
|W. Jersey & At. Ist M.,6s1910M&s 
| West Jersey —Lst, 6s, 1896..... 5&) 


t Consol. mort., 68,1909... .... A&O 
West’n Ala. —1st M., 8s, ’88...A&0 


» lat, 63, 1890........... J&I 


End., 2d mort., 6s, 1895.. .. .J&J 
2d mort., pref., 68, 1895... ..J&J 


3d, end., 6s, 1900...... ...... J&J 
W est ‘n»Penn. —1st M., 6s,’93..A&O0 


| Wilm. Columbia & Augusta, 6s..... 


| Wisconsin Cent. —1st oa. "58, 1909 
| 2d series, 7s, 1909, if earned iat 
| Wis. Valley—Ist, 7 78,1909...... J&I 
| Wore’r & Nashua—5s, ’"93-"95.. . Var. 
Nash. & Roch., guar.,5s,’94.A&0 


RAILROAD STOCKS. 
‘Ala. Gt. South.—Lim., A., 6s,pref.. 


i ae 
Ala, N N.O. & Pac., &c., pref........ 
do do def 

















isi Allegheny Va 


| Atlanta & Charlotte Air Line ...... 








eeeeeer 


} Boston Hoosac Tun. & Western. ... 


ef... 
Albany & Sus ae. Guar., 7. 1 


Atchison Col. & Pacific GREDDLE LR, 
Atchison Topeka & Santa Fe. -100 








Atlantic & Pacific.......... ... -10u 
|| Augusta & Savannah, leased. ..109 
| Baltimore & Ohio. .............. 100'x175 
do 1st pref.,6....100 
| do ls wteann remenrn a 
| Washington Branch. Retbadinn 100 
| Parkersburg Branch.......... 100 
| Boston & Albany................ 100 


Bost. Con. ee new...100 
Pref., 6...100 


'Boston & Lowell................ 00 
|Boston @& Maine................. 100 
‘Boston & N. Y. Air-Line, pref.. 


Boston & Providence........... 10 
‘Boston Revere Beach & Lynn..100 
Brooklyn Elevated, assessw’t paid. 


























RAILROAD STOCKS. 





‘Chicago & North Wortom. dingad 
do Pref., 7..100 
Chicago Rock Island & Pag. ie --100 
‘ef. ....100 
‘Chie. Bt. P. Minn. & oun. com. 
do pr ref..100 
ang o& West Michigan...... 
amilton & Dayton 


do Pre 

Cin. Indianap. St. Louis & Chie.i00 
Cincinnati & Milford. 
'|Cincinnati N. O. & Tex. Pac.. 
‘| Cin. maar - & Cleveland 























: 0 
ipeers ue & Sioux City 
ennessee Virginia & Ga.100 

do oO Pref. 

Eastern ae et i die dcmabbasetee 100 


ee ee ee ee ee ee | 








Erie & Pitteburg, guar., 7 
{Evansville & Terre Haute. behude 50 




















re 
|, Louisville & Nashville 


nheasseede 0 
{Louisville New ~~ ted & Chic.100 





ay 613 |Maine Central 





5) 
— 3619) IMichigan Central 
‘ || Michigan an Ohio 


72-2250 


LS nihil 0 
ref....100 
Concord & Portsmouth,guar.,7 190 
Connecticut & Passumpsic..... 100 
Connecticut River ] 
Connotton Valley 
Daubury & Norwalk 
pare S es se 


ar., 342.. 
guar., 8.50 
Delaware & eee, Brock Behing 100 
Delaware Lack. & Western 
‘| Denver & New Orleans 
Denver & Rio Grande 
Denver & Rio Grande Western 
Des — & on ene 


Det. Lancieg & Northern, com . 100 
do d Pref.100 


Flint s Pere Marquette 
0 
Fort Wayne & Jackson 
do do 
Fort Worth & Denver C 


Galv. Harrisb. & San Antonio 
Georgia Pacilic... 


wm eer ee ee eeae 
eee r eee 


| sonal g Co.100 

‘Grand Rapids & Indian 
Grand River Valley, 
Green may Winona & 


Harrisburg P. Mt. J.& L., 
Houston & Texas Central. 
Huntingdon & —— Top 


mek 100 
t. Paul..100 
Pref. ...1 
waa 


10€ 
Leased line, 4 p. ¢. 100 
ae Bloomington & West’n 100 
Sp., com........ 
. do. do Pr 
a Falls & Sioux City........ 
ad. & Ind’p’s, leased. — 

J oliet & Chicago, guar., 7 10 

Kansas City Ft. — Gulf.. 

| do pref.. 
'|Kans. City Spring! & Memphis 
Kan. City Clinton & Springf’ld.100 
Kentucky Central 
Keokuk “ Des Moines 


Little Miami, leased, 8 guar... .. ! 
Little | leased, ‘ 


i ee ee ee oe ee 


| Manchester & Lawrence 
'|Manhattan Beach Co 
'|Manhattan R’y, consolidated . 
‘wae ~~ & Or nt 


13g) Memphis & Charleston bee hdil wal 25 
|| Metropolitan Elevated.........100 
Sta | Mexic er National 20700720 Sad 


| Midland of New Jersey...........-+ 
-| Mil. Lake Shore & 7. 


Milwaukee & Neriiners 
% | Mine Hill & S. H, leased .........50 
[| eae ce & st. Louis. 


100 

Pref. ..100 

| ee Kansas & Texas .... .100 
10 


Morris & Cale. pg aetare 
15 | Nashv. Chat. & St. a shininladl 5 
71 ‘a |Nashua & a 





* Price noiniual; no late transactions. 


t Purchaser also pays accrued interest. 


) aeesniineieed per share. 








Pref., % 50 
Cin. Washington & Balt....-...100 


pre 
Clev. Col. Cin. & Indianapolis. -100 
‘Clev. & Pittsburgh, guar., 
Col. Chic. & Indiana Central. 
8 











at7..50 
50 





Fr, eS bells, wn et oN ares ~ athe 5 a gee far curiae oy ae 


Lin at 




















: @ Coupon off. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrven. 
For Explanations See Notes at Head of First Page cf Quotations. 





RAILROAD STOCKS. 


RK. STOCKS, 
CONTINUED. 
Newb. Duteb. & C., pf. 
New 7 > > a 

Pref. 
New Senter Fouthern. 





N. Lond.& North’n100; ... 





N.Y.Cent.& H. pe 100) 
N_Y.Chic.& 8:.L 100 
do Pref.100' 


\L. Erie& West. 100 
do Pref.100 

& N.England.100 
N_H.& Hartf.100 
nt. & West..100 
0 Pref. 











ref. 
Prov. & Bost. 100) 
Susq. & Western.| 
do ref. 
West Shore & B. 
Nortf.& West,, com. 100) 
do pref.100 
No. Pennsylvania. .50 
Northern Central. ..50 
North’n N. Hamp. 100 
North’n Pac., com.100 
do Pref.100 
Norw.& Worcester. 100 
Ogd. & L. Champ.106 
Ohio Central.... .. 100 
Ohio & Miss...... .100 
do Pref.100 
Ohio — wantin 100 





Old Colony........ 100 
on & Gait’ ...100 
i) Pref. ..100 


gon Short Line.... 
bregon Trans-Cont .... 
oo & Syr., ome. 
Seasayivenia RR. .50 
Pensacola & Atlantic.. 
Peoria Dec. & Ey..100 





Beg 





. || 





5 2 

¥ « 

pe 
a 

N. ¥. Penn. & Ohio ...| ...... 

do 

Y. 

site 

y - 




















do aaa 

Pitts. Ft.W.& C. pS 7 
Pittsburg & Western 

al & Angus lsd 16 





& Saratoga. 100 


do 6 
Richmond & P’b’g.100 
Rich. & West ty yea 





reer ree eee 


St. Joseph & Western. 
8t.LouisAlt.& T.H.100 
do Pref. 1¢ 





do - 1st pref.100 





Bt. L. Van. & [.H..... 
St. Paul & Duluth.100 

do Pref.100 
&. P.Miun. & Man.100 
Boioto Valiey.......... 
Beab’d & 




















4 
¢* 
& 
a 
Hi 

35 
& 
‘ 


| MISCELLANEOUS. 





Vel. & H.—7s,’91.3&I 
| lstext., 1891..M&N 
, Coun. 7s. 1894.A&0 
| Ist Pa.D.cp.,75,M&8 
Lehigh Nav igation- 
449s, 1914...... Q—JI 
RR. 6s, reg.,’97,Q-F 


68,¢.,cp.arg..’"97TJ&D)j 1 


Cons.M.,1911 7sJ&D 
| Penn. —6a, eoup., 1910 


89% | Conv 65,g.rg.’94M&S 
| 
J 


--| Schuylkill Nav.— 
ly 


lst M., 6s, 1897.Q-M 
2d M., 6s, 1907. .J&J 
Mort. 63, cp., "95 J&J 
6s, imp.,cp.,’80 MAN 
6s,bt&Kcar, 191SM&N 
| T7s,bt&car, 19 15M&N 
3usq.—6s,cp.,1918J&J 

7s, coup., 1902..J&J 
CANAL STOCKS, 
Del. & Hudson....100 
Del. Div. leased, 8..50 
Lehigh Navigation. .56 





..|| Penns Ivania....... 50 
Sch < kill Nav.....506 


Canton(Balt. )— £ 68,¢., 
Mort. 6s,¢.,1904 J &J 


|| Un. RR.,1st, end.,6s. 


do 2d, end. 68,g. M&N 
Col.Coal& Iron lst,6s 
Mariposa—7s,’86 ..... 
Or. Imp. Company— 

1st, 63 1910, J.&D. 
Oreg. R.& N. 1st. 68,3 &J 

Debenture 7s, 14384. 
Pullm’n Palace Car— 

3d series, 838,’/87F&A 


4th do 8s,’92F&A 


1st, 7e, g.. 1929.A&0 
MISO LLANEOUS 
TOCKS 


Amer. Bank Note Co.. 
Aspinwall Land....10 
Boston Land........ 10 
Boston Water Power.. 
Brookline (Mass.)L’d5 
ong a (Balt.).100 
Cin. ol ct.,gu. 
Cev. " “Cin sridge, pf. 


_|| Keeley Motor......... 


Maverick Land.... 10 
N.E.Mtg.Secur.(Bost., 

N. Hampshire Land 25 
N. Y.& Tex.Ld.,Lim. 50 


No. Riv., cons.100 p.c. 
oe Improvement. 
Paci Ry.&N.Co.100 
fic Mail SS. Co.1006 
Pullm’n Palace Car100 








'|$t.Louis B’dge, 1st pret 


2d pref. certificates. 
St. Louis Tunnel RR.. 
3t. Louis Transfer Co. 
Stand. Water Meter... 





Union St'k } Yds.&Tr.Co 


COAL & MINING 
STOCKS, N.Y. 
Cent.Arizona Min.100 
Colorado Coal & 1.100 
Consol.Coal of Md.100 


Maryland Coal. ...100 
New Central Coal ..... 
Ontario Sil. Min’g.100 
Pennsylvania Coal.50 
Quicksilver Min’g.100 
do DPOL...<- 


‘ yee ST’CKS 
Adam 00 








Vicksb. & Meridian . 


do 
Vi a iidlanh ce com. 
Wab. 8t. L. & Pac.100 
do Pre 


f.100 
th ay = ),l’s’d,7.50 
Westch. & Phila.,pf. oa 


West Jerse fi Atiatie 
Western d.. 
il. Columbia & Aug.. 








isconsin Central aaaaiil 
do Pref. 
Worce’ter&Nashua. 100 
CANAL BONDS. 
Chesap. & 763 86S 


Del. Div. —Ra. Ka ee ‘ 


Wi 
wee: & Weldon, 7.100) . 

















100 
U States..... 100 
Wells, Samay 5 Co.100 
TEL,PH STOCKS 
AND BOND 


-||Amer. Dist. Tel... 190 


Fp ter Tel. & Cable 
can Rapid....... 


Bank’s & Merch’ts. 100 
lst mortgage sebecsos 
ett yall verts..... 
eneral mortgage. . 
Baltimore & Ohio..... 
Ceat. & So. Am. Cable 
Cuumercial Tel. Co... 
Sees 
Franklin ..........100 
Gold & Stock....... 25 
Bonds . 


Harlem Dist. Tei. Go - 
Manhattan Telegraph. 
Mexican ... .....100 








VMutunal Unian mn 





eeeeeri) 





Morris, guar., 4....10 OOTS 
do pf., guar. 10. -100 : 


do =: 50 
| Susquehanna. . ay ON 


2o9 WIS@?LLANEOUS 
BONDS, 
'|Balt. Gas Light 6s.... 


eenrerer,.) 


mI ELECT RI C 


3utro Tunnel....... 10 § 




















MISCELLANEOUS. 
IN. Y. Mutual Un. ‘Tel. 





i Mutual Union 6s8.... 
116g Postal Telegraph..100 


Bonds, Ist Gs ....... 


‘Postal Tel. & Cabie Co 


' So. Tel., Ist mort. b’ds 
South’ n & Atlantic.25 
Western Union....1 

| Ja, 1990, M. & N.... 


TELEPHONE 


7 | STOCKS, 
American Be Al .ssive 100; 2 


slob sind dellnsa Kite aloe opin ‘a 


| ¢ 
8212\\ Hudson River..... 100 


| Inter -Continental..... 


| 4242 |Metropolitan.......... 


|i a ee 
-/\Mexican Central...... 
--||Molecular ............. 


see ceel) |New England......... 


2 |New Yoru & Ni. Jick 
| ‘New York & Penn. 





N. Y. State Overland. 

HP OINOD  cann ogc veesnce< 

||Peoples (N. E.)........ 
Selenoid....... er 
iBouene rn me en ee 


| LIGHT STOCKS. 
easter PON ESET a RAE 


100 
‘Brush Illuminat’g 100 
— Electric Light. 


SR Cte 
Edison Illuminating.. 
‘Edison Isolated....... 
/Edison European...... 
Swan Incandescent. .. 
iSawyer-Mann Ill. Co.. 
United States.......... 
United States Il. Co.. 
TRUST .COOS 
sr OCKS, N.Y. 
Am, Loan & Trust.100 





25g||Brooklyn Trust..... 25 
ain on eaten 100 
armers’ Loan & Tr.25 

Long Island ....... 100 
Mercantile......... 100 
Metropolitan.... ...... 


N. Y. Guar. 'S Ind..100 


c.||N. ¥. Life & Trust.100] « 


N.Y. & BR°K LYN 
HORSE RRS, 
Bleecker St.& Fult.F’y 

lst mort., 78. 1900.. 
Broadway & 7th oe: 


lst mort., 5s, 1902.. 


‘||Brooklyn Crosstown. . 


lst mort., 7s, 1858.. 
Bushwick Av. (Bklyn. ) 
Central Crosstown.... 

lst mort., 6s, 1922.. 
Central Pk.N & E.Riv. 

Consol. M., 78, 1902. 
Christopher ’& 10th Bt. 

Bonds, 7s, 1898..... 
a Ay .E.B.& Batte 

lst M., , consol. 7s,’9 


9 
Houst. W.St.& Pav. F’y 
lst mort., 78, 1894.. 
Second Avenue....... 
lst mort., or 1910.. 
Consol. 7s, 1 888..... 


lst mort., 7s, 1890.. 
Twenty-Third St...... 
1st mort., 78, 1893.. 
GAS STOCKS, 
Balt. Consol. Gas...... 





Chelsea, 1 

Dorchester, Mass. .100 
Jamaica PI’n, Mass100 
Lawrence, Mass. .-100 
MOU dbsinonccedd 100 
Lynn, Mass., G. L..100 


Newton & Wat'’n ..100 





Brooklyn, . I...... 25 
Citizens’, Brooklyn.20 
Metronontan. R’kivn. 








i 
sk. || MISCELLANEOUS. 























|| Nassau, Brooklyn ..25 


| 7055, People’s, Brooklyn.10 
Ly |Williamsb’g, B’klyn 50 
542) ‘Charlest’n,8.C. yo 25 


Chicago G. '& Coke.10C 


Cincinnati G. & Cate. 


‘Hartford, Ct., G. L..25 
‘Jersey C. & Hovok’n 20 


i| People’s, Jersey C..... 
| Louisville 3 ae 


‘Central of N. Y.....50 
Consolidated, N.Y.100 
‘Equitable, N. Y.... ... 
‘Mutual of N. Y....100 


" 

4(N. Orleans G. L. ..100 
‘eheandneu | Portland, Me., G. ‘L.50 
artes \3t. Louis G. L...... 50 

al ali | Laclede, St. Louis. 100 
, @ * | Carondelet,st. Louis 50 


San Francisco G. L.... 


1’4 Wash’ton City G. L.20 
> |GOLDASILVER 
| MENING STOCKSS 
(N.Y. & SAN. FRAN.) 


NF SEE aE aaere 
||Alta Montana.... .100 
pa ES LE 0 
RIPE 
_,||Bassick..... 30s ccee 100 
7, i. ccnceas seeccuns 
(|Belle Isle.......... 100 

1 SENSIS et A 0 
RES 100 
Caledonia B. H....100 
'|California ......... 100 
\||\Chrysolite .... ..... 50 
'!Chollar......- deee- 100 


“\|\Consol. Pacific.... 100 


Consol. Virginia. ..100 
Crown Point....... 100 


Eureka Consol.... 100 
Father De Smet .. 100 
Gold Stripe............ 


1 
Gould & Curry 8. ae 
Green Mountain.... 


'||Hale & Norcross. i09 





Independence ..... 100 
[ron — ‘neil? Me. 20 
WEGROERD. coccacscoce 10 
‘euhvilie Consol....10 
Little Chief ........ 50 
Ln Re, « encnanconus 
Mexican G. & Silv. 100 
Navalo ... s..-.-0. 100 
iistine Ws edoaeens 1 

POUORL. cos ccce ccccckOU 
Rappahanock........ 1 
Red lephant ...... 10 


ve i Bacenenens <1 
D a alae 
f ard ee val eT Finite 100 
Union Consol...... 100 
BOSTON MINING 
TO 

OS aa 
Atlantic .... .....ce- 25 


Brunsw’k Antimony.5 
Calumet & Hecia...25 








\Salem, Mass., ..... 100} 1 











‘Barnaby (Fall Riv. Dee 
‘Barna ao (F. R.).. 
Bates (Me. 100 
Boott Cot. “Tiiads. )1000 





Continenta’ 
Cres’t Mills (F. R. ) 100 
Crystal 2 B1.(F.R.). 

Davol Mills (F. R.) 100 
te be Axe (Mass) 100 
Dwight (Mass.). ..500 
Everett 2. .-100 
Fall Riv. [Iron W. .100 
F. R. Machine Co..100 
F. R. Merino Co...100 
Flint Mills Big: R.) 100 
Franklin (Me.).... 100 





1g/|Gl’be Y. MillscF. R.)100 


Granite (F.R.)....1000 

Great Falls (N. H.)100 
Hamilton (Mass.) 1000 
Hartf. eee (Ct. eres 
Hill ( 100 





oe Silver ...... 10 
ponees ~ en jouecwe 
— sittiénn deadavnd 25 
Minnesota .......... 25 
EE ddctconecuad 25 
Osceola. ... ......0- 25 
Se 25 
a idkicndgducsiit 25 
ul amobhbinewet 25 
Sear Ee 25 
MANUPFPACTIING 
STOCKS, 
Am. Linen (Fall Riv.) 0 
— (N. H. ) — 100; 1 
Amos 











Siulsannindonn Seheguananinonn 


t Purchaser also pays accrued interest. 


§ Quotation per share. 
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| 
_ STOCKS. Bid. Ask. BANK STOCKS. Bid. | Ask. | BANK STOCKS. Bid. Ask. || INs ~ 
Holyoke W.Power-100 200 |205 |/Suftotk.. 106] 114 |11422| Greenwich a a ween? ar Sto aed Ba va 
ackson )..1000/1070 {1680 || Third Nat........ . at CR.....--.-. 25} 100 |...... é , 
King Philip (F. R.) 100} ...... gg mn lita ++ B+ De a | mn | BRS CRaate on tie tee oe 1 
Laconia (Me).. .... 400! 4160 |420 || fremont........... 100 1099 sera) | Hanover........... 00} 140 (11249) Mereantil -. ---3,-100 110 (112 
eT Lake Ry 520 os I 100 142 14239 aeecers & Tr...100) 250 [255 ‘Neptune F. & _ 100 ts po 
re e Mills (F. R.)| ...-.. 2 rs , = Seige | 2 sfviNng....-...-.-..-- 50 128 13 < = 
Lares Gd S| Wabad=-Ao0| Hy HS cane Le eee tae et Ie 
owell (Mass).....690} 575 |590 || weockien. BM iscse ands 5 145 i gS , 
Lowell Bleachery.200| 233 [237 |i pro ang ana | | Marine......-.-... 100) deatrini én naan | Wome ere ie 
Lowell Mach.Shop.500| 745 755 First ti ee eer wne 00; 128 | 132 Market. -- . seer eee 1 138 amen (| see tes 00 96 98 
Lyman M. (Mass.).100) G60 [| 60%8// pyit ational. .... 50) 265 (295 | Mechanics --.-25| 140 |...... in CSacinnasi. 
anchester (N.H.)100| 135%%|137 one sn ae + ae 40, aoe )150 re entrees td & Tr. .25' 100 (120 ym aig stock) 20! 80 85 
Mass. Cotton.....1000/1010 |1015 || Gooymerclalt 50) 280 /200 ||Merchante’. -100) 112/120 || Gineinnati. 22272 - O) 78h foc. 
Mechanics’ (F.R.) 100, 70 | 79. | Long — OO} 200} 4... | Rawenante..-... .--S0y Sa: 19e8 ae oeaee Ses 25] ...... 150 
Merchants’ (F, R.) 100) 05 Mannfe eae ee 100) 110 Fr || Merchants’ Exch’ £e50) 80 Yo theme on ©2484 960 Wt s0cdea L12%g 
Mer rimack (Mass) 1000) 12995 "11300 | Mect ac urers’ dnp cond } 125 |......| etropolitan ..... BE ncones 15 OR: mmercial. . ..-251 200 {205 
Metacomet (F.R.) .100) .--.-. 50 ll eae 1anics’........ 50' 200 (205 | Nassau......... fer eter lene ©. -- eee eee eee 100} ......) 95 
Middlesex (Mass. ). 10D 162 165 DR sie «ie cw ees 100 195 (200 New \ pa 0) SD pier i a ee ae 4 20 5O 55 
Narragaus’ tt(F.R,)100) ..-.-. Ts | Charleston, | JN. Y. Nat. Exch’ 36100) ee CO near ERAS ONES Sete 20; 170 /180 
Nashua (N. H.)....500) 410/459 || B"k of Cuas.(NBA) 100) 99 |. | New York County.100| 140 j...... + one» heed aret e 100} -_-... 90 
Naumkeag (Muss.)10)) 9949) 100 ||First Nat. Chas.. .100; 200 |2...2. ‘Ninth National... he llv (|113 lremen 8..........- 20; 150 |..... e 
N N. E. Glass (Mass.)373! 6 : 70 People’s National. 100! 145 |...... | North America . -- 70} seeee-| 100 ae Onan ee ae ae 20} -.-.-- 9 
Newmarket.... ....... | 4 435 Chicago aed | North River.... .... KROITIIG |...... M ODO....--- s.000- 2 93 10) 
Pacitic (Mass. Bu “106 1390 1500 Chicago Nat 10 149 150 Oriental... ........ 25 140 ecevcee Mia: chants’ & Manuf 20 160 |...... 
Pepperell (Me.)....500, 1010 |1010 || Commoreial Nat...100| 260 rach Pacific. ........+++ 50] 147, |----+- Nation  wepeahopege ae Ra 
Pocasset (fF. R.)...10 0) LS nkuuidaided First National 100 200 sipe77 | Bark. cedeas conn a5 100; 142%) :...... _ ioual Neda ee du 00) 139 |...... 
Rich. Bord’n(F. ) 100! ......| 85 ||Hide and pone at 135 <9 een pe a + ae te oes ceeecees SOE nc000< 90 
Robeson (F. Riv.) 1000; -.-.-.)---.-- Home National ...100) 75 aa] | | Seematacss- seer sae. 26) 1cO 1103 Ff Wes am a a S28 
Hm egeang S Th pA an, 3° 85 Merchants’ Nat.. .100! 360 |.°72. Second National 100 ios fe Nb ove pce AME, igh — 
alls 00; 270 |2 Nat. B’ invis.1¢ 145 meh Baroness | 
ee ee eS to 59 Ht Fo er tng “100 b00 es (shoe a Eeathes’’ “Weare pe a rae muna ie sans 227 |229 
Tall Riv.). 100| -.---- 5 oni a aaa : a eee ather....100] 127 |..... Yonnecticut....._. 0 
Slade (Fal: Riv.).. 100) <n aieen 50 [hg dag i erg pe 225 Societe Nicholas. ....... 100! 113 (119% mar Soy ier lges te 100 103 107 
Stafford (Fall Riv.) 100! ...... 95 oo Nat.100} ...-.. 255 ||Stateof N. Y.. .... 100| 104 |...... ee ee 00 34 ‘ane 
erarte Mills (N.£.)1000 905/915 |/cinei neinnati, Tradesmen’s........ aan OT | ..0in ets otros aoa = 124 
fecumseb (F. B.).100| 75 |..-.-- ye nnati National, .. x0219/105 || Union........ ......! 40} 155 |..... aie 145 7 
Thorndixe(Mass, 11000 935 (995 |G izens National. .... 135 /|138 ||United States Nat.100/{-.-....-. 130 ||Steam Boiler.. .... 50 5 los 
TromontsS.(3faas)100) 115/117 Commercial Bank... s73° 30? || Philadelphia, § avatar Sage fe 
Troy O. & W. (E.R.) 300) - +2... 650 || Pourth National 210/250 |/B’k of N. America .100| 300 [302 london, Eng. 
nC.Mr. (F.R.) 100x170 }175 ||German National. 175 ||Centennial Nat....100| 140 [150 Commercial Union 25] 14 | 15 
Wampanoag (F. 100) ..00-2]-n00-: bowie er ; ational aac 119 |122 '|Central National..100} 265 275 Guardian,...... .... 0} 57 59 
Washingt’n(Mass.)100, 15 | 1549|\Metropolitan Nat | 222 137 ||City National.......50) 123 139 ||mperial Fire.......25] 148, |152 
Weed Sew. M’e (Ct.)25) -...-.|---- | ae eee he sencst secase 00 ||Columbian......... 102 |108 Lancashire F. & L..25) 4 5lg 
feetamoe (F. R.)L00, 20 |.....- 3 ea ice te ae Com. 190 200 ‘Commercial Nat.. ‘50| 60 | 61 London Ass.Corp.1219| 43 | 45 
villim’tic Linen(Ct)25| 35 | 43 | Saco Ad ational..| 9242 95 ‘|Commonwealth Nat50! 34 | 40 Liv. & Lond. &Globe. - 23 | 24 
York Co. (Me.).....750| §00 {S05 Third ee Petes. x139 140 ||Consolidation Nat. .30 72 75 ace e Fire & Life . 40 | 42 
BANK STOCKS. Cel i mea sns-oo-} -="°7-] 109 8 cree ae nananee Mat BO) elses nen Fire & Lite. oy) 25 | 27 
Baltimore. Western German Bank| 200 |225 First Nat. sm 10 o12 a7 yal iouunen.. "3 279 253 
Bank of Baltimore 100) 137 [140 || tn teeta Farmers’&Mech.N.100| 139 |....../| New Orleans 
ou of Commerce.15| -.---. 17 Pym ag oe 10 |..--+. Girard National ....40| 84 | 85 ||Crescent Mutual... 82 
itizens’.... ........ 16341 19 ||American Nat.. ... 50| 65 | 70 ||Kensington Nat.....50| 78 | 80 ||Factors’ and Traders’.| §419| 85g 
Com. & Farrsers’..100| ...-.. 125. ||/Charter Oak Nut..100] 140 [145 | Manufact’r're Nat.100 113 |114 |/Firemen’s ary.) oe ee 
Formers’ B’k of Md.30| 31 |....- o y Nat........... 100, 60 | 70 ||Mechanics’ Nat....100| 124 |125 ||Germania.... 220.2222. 115 67% 
armers’ & Merch..40| ...... Siig Sonneetisit River 50| 45 | 50 ||Merchants’ Nat.... ... | oe Rare PUI occ cnescanc. 106 |110 
Farmers’&Planters’25, 42 | 434 Firet 1 ieee Nat.100| 100 (105 ||Nat. B’kCommerce.50} 54 | 56 || Home Sided Adee winks 20 4 
Pant Rat of Baie"Gag| 5 /:bke| tet gge Aas 19818 NEB RG eric 39| tro [12s | alain a 19k 
Pret: Mat 308 | .5.4. Atos eee ee iberties 50| 170 |175 ||La Fearn rete 
German Aniérican....| 100% itoig Mercantile Nat....100| 100 {102 "Nat. B’k Republic..100| 130 |135 ortenaad thik. 73 $5 
Rc Ee  ecraade 11 | Nationa Exchange.50! 65 | 75 National Security.100| 120 (121 ||Mechanics’ - tee . 85 
Marino gas, ceee eee 3y| 35° | 36 — Nat....... 00; 140 (145 awe bidweall 50| 70 | 71 ||\New Sebuemstien hawt 13a 16% 
C cee arr fori 12 ||State........ ...... 100} 10) (102 eople’s........... 100} .-..-. Rus : ’ 
erchants’ “100! 130 1133 United States ..... 100 175 |......1/P hiladelphia Nat..100] 208 (210 a perenassnben te 4l%s 
National Exeh’ge. 100| ...... 122 Louisville, Second Nat........ 100} 120 |125 |/Sun Mutual....- 2.2222. 133 1130 
People’s. . 20 | 21 ||B’nkof Commeree..... 109 [111 |/Seventh Nat....... 100| 105 |110 ||Teutonis.............. x 130 
Second National ..100| 15449]...... Bank of Kentucky100) 145 (146 Sixth Nat.......... RSS ERs AS ai oprreieraigagit aaa 12419/134 
Third National....100| ......|110 || Bank of Louisville100| 76 | 78 Southwark Nat.....50) 120 |125 New York. 
MNT. 20 cone obus 75| 80° | 81 | Citizens’ National.100| 120 121 ‘Spring Garden ....100| 102 |105 |)American ...... .... 140 |150 
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! 1881. 1882. 1883. 1884. 
Zuvestment Liabilities— $ g 
_ Stock, preferred 7... 97349333 10°759.933 111959933 11259989 
Stock, preferred ....  9,348,33: 799,93: »259.933 11.259,¢ 
Cc Bonds (see Supr’s) . 17,790,175 19,509,483 21,086,620 22,339,970 
pS at i I v 0 a dl Z u t c I I i Ls} cu £. Bills payable et "72497 32.460 16,230 ening 
~ The Investors’ SuPPLEMENT contains a complete exhibit of the same cpt notin ark Rig 2 Rhy eatara o58'sen 
46 oup. & accrued int. 0,70: ~34,0- ’ ’ 
Funded Debt of States and Cities and of the Stocks and — Vouchers, pay-rolls ee sl aie iad 
; ies. : ] e and taxes.......... 360,92 763,22 OG! 90. 
of Railroads and other Companies. Itis published on t ¢ | pividends.. 27. s6a310 198 Ban 19y a3 197:D0D 
last Saturday of every other 2., February, April, | tyeomeacct.baiance 609.547 1,100:769 1,652,861 2,123,754 
June, August, October and December, and is furnished with- 
oui extra charge to all regular subscribers of the CHRONICLE. | Total liabilities.... 46,676,322 51,241,634 53,679,080 55,314,100 


Exira copies are sold to subscribers of the CHRONICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Chicago St. Paul Minneapolis & Omaha. 
(For the year ending Dec. 31, 1884.) 


A controlling interest in the stock of this company is held by 
the Chicago & Northwestern Railway, by which company it is 
operated. The statistics are well compiled below, and in regard 
to the year’s work the report says that the increase from the pre- 
vious year in the number of passengers carried was 54,079, and 
in the number of tons of freight 254,860, or about 14!¢ per 
cent, for which additional business a large increase in service 
was performed. The number of tons of freight hauled one 
mile was 329,795,473. Rate per ton per mile, 01 25-100 cents, 
against 01 43-100 cents in 1883. The loss in revenue owing to 
decrease in rate was $582,252. The total number of paying 

assengers carried one mile during the year was 58,674,281. 

ate per passenger per mile, 02 45-100 cents, against 02 58-100 
cents in 1883. The loss in revenue owing to decrease in rate 
obtained was $79,471. Comparative loss from reduced rates 
on freight and passengers, $661,723. The operating expenses 
were $360,606, and the taxes $22,589 greater than last year. 
Of this amount $227,630 was the increase in maintenance of 
way. Theratio of operating expenses to earnings, including 
taxes, was 69 26-100 per cent. against 65 70-100 for 1883. 

The number of acres sold during the year 1884 was 195,030. 
Number of acres of land remaining unsold at the close of the 
year 900,253. Netcash collections, $651,124. The amount of 
bills receivable and land contracts held by the company for 
lands sold is $2,473,591. 

The following statistics for four years have been compiled 
in the usual form for the CHRONICLE : 

ROAD AND EQUIPMENT, 





1881. 1882. 1883. 18 34. 
Miles operated...... 1,008 1,150 1,280 1,318 
Locomotives......... 125 165 181 18L 
Pass., mail & exp.e’rs s9 93 113 123 
Freight cars ........ 3,488 4,639 4,841 4,~65 
All other cars........ 10 i6 *16 *20 


* Includes two transfer steamers and one barge pile driver. 
OPERATIONS AND FISCAL RESULTS. 
881. 882. 1883. 1884. 

622,319 821,436 850,716 901,795 
38.706.890 53,755,630 57,330,593 58,674,281 
Rate p. pass. p. mile. 2°43 cts. 2°45 cts. 2°58 cts. 2°45 cts. 
Fr’ght (tons) moved. 1,476,129 1,946.031 1,748,942 2,003,802 
Fr’ ght (t’ns) mileage 207,790,338 275,824,581 208,673,769 329.795,473 


Operations— 
Pass'gers carried... 
Pass’ger mileage. ... 








Burlington Cedar Rapids & Northern. 
(For the year ending Dec. 31, 18814.) 

The remarks of the President are very brief and are quoted 
in full as follows : 

‘*The number of miles of road owned and leased by the com- 
pany at the beginning of the year, including all branches, was 
713 5-10 miles. The Cedar Rapids & Clinton Railway has been 
completed by the building of 45 89-100 miles between Elmira 
and Noels and 2 74-100 miles branch line at the Cedar River, 
leading to the Stone Quarries. Total, 48 63-100 miles. Cedar 
Rapids & Clinton Railway total mileage, 81 6-10. The Chicago, 
Decorah & Minnesota Railway has been completed by the 
building of 23!4 miles, from a junction three miles south of 
Postville o1 the Milwaukee Division to Decorah. Total, 2314 
miles. A branch of the Cedar Rapids, Iowa Falls & North- 
western Railway has been built from Dows to Madison Junc- 
tion, on the Minneapolis & St. Louis Railway. Total, 4107-100 
miles. The Cedar Rapids Iowa Falls & Northwestern Railway 
has been extended from Lake Park, Iowa, to a junction with 
the Wisconsin Minnesota & Pacific Railway, near Watertown, 
Dakota, being 35 82-100 miles in Iowa, 55 43-109 miles in Min- 
nesota and 72 87-100 miles in Dakota. Total, 164 12-100 miles. 

‘‘Total number of miles added during th3 year as follows: 


In ols lla cels aie eet aia as bare mnaneieenematiatintiel 148°82 
In Minnesota............ senesegesenccnmenbin i dtiesaihil een .eoe D043 
ie inne donentedscoossns itabpedainane pupeia inne cultelnairal one. wae 
EL éanecane panna sll nail tiea a eee Simca vinden oememeendatini 277'12 
Total number of miles operated by the company on Dac. 31, 1884. 990°356 
Average mileage operated during the year........ seltesiceh bute omed Gare 
The cost of equipment added during the year, account B. C. 
R. & N. Railway, WaS..<c seccsece coe Le A See .... $10,774 16 
The cost of improvement during the year Was................ 63,777 71 
Total cost equipment and improvement.................. $79,551 87 


‘‘The extensions of the severallines were not completed in 
time to add materially to the earnings of the year. 

‘‘The failure of the crops along our lines in 1882 and 1883 
depressed our local business. Yet the tonnage carried in 1884 
exceeded by 131,542 tons the amount carried in 1883. But 
this increase being entirely on through business, and carried at 
lesser rates, failed to keep the earnings up to those of 1883.” 

Statistics of operations, &c., for four years, compiled for 
the CHRONICLE, are as follows: 

FISCAL RESULTS. 
































Av. rate p. ton p. in. 1°40 cts 1°26 cts. 1°43 cts 1°25 cts. 
Ear nings— > $ 
Pagsenger........... 944,329 1,311,217 1,470,558 1,430,711 
DEED ¢@ubeongheees 2,913.521 3,478,624 3,843,948 4,132,530 
Mail, express, &c¢.... 164,111 172,361 200,778 221,690 
Tot. grossearnings 4,021,961 4,962,202 5,515,284 5,784,931 
Operating Expenses— $ § $ 
Maintenance of way. 588,053 657,463 758,095 985,725 
Motive power....... 897,416 1,120,776 1,292,114 1,324,508 
Maintenance of cars 272.489 293,786 309,049 314,298 
Transportation...... 639,329 753,966 861,073 953,656 
Geveral expenses. .. 176,691 242,322 202,610 205,260 
dented dati steieitenin 142,484 172,474 200.8386 223,475 
Total expenses.... 2,776,462 3,210,787 3.623,827 4,007,022 
Not earnings........ 1,245,499 1,721,415 1,891,457 1,777,909 
P.c, of op. ex. to earn. 69°03 65°31 65°70 69°26 
INCOME ACCOUNT 
1881. 1882. 1833. 1884. 
Receipis— s 7 : 
Net earnings ........ 1,245,499 1,721,415 1,891.457 1,777,909 
Net from land grants 504,144 546,825 947,777 GALLS 
Other reccipis....... 78,585 120,366 153,623 212,221 
Total income.... 1,828,228 2,339,106 2,592,857 2,641,255 
Disbursements— 
Rentals paid......... 53,059 27,736 35,564 49,174 
Interest on debt..... 893,536 1,134,751 1,222,371 1,320,116 
Div. on pref. stock. . 672,737 735,397 770.476 737.976 
Rate of dividend .... (7) (7 (7) (7) 
ee es ee =. -pabccdec *> ‘“Seeeeecs 12,356 13,055 
Tot. disbursem’ts 1,619,332 1,897,835 2,040,767 2,179,361 
Balance surplus..... 208,896 491,221 992,099 470,094 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
Ssl1. L882. 1883. 1884. 
Assels— ~ $ = ~ 
RR.,b'ld'gs,cq'pt,&e. 41,441,154 47,086,133 49,993,541 50,877,825 
Stks& bdsown’d,cost 3,432,117 3,018,741 1,017,4-G6 *1.158.772 
AGVARCES. ...-20,+--. 250,305 1,128 804 453,986 481,091 
Bills & accts. reec’bie 1. 94,616 t3 54,928 1328,375 t478,821 
Materials, fuel, &c.. 445,907 722,333 AMD ,46 3 690,106 
Cash en hand ....... 632.496 #59963 1,155.289 1,552,184 
Miun. East. b’ds (¢u.) 79,000 79,000 75,000 79,000 
Miscellaneous itenis. 4,727 wae 8°: © weeds Ponte 
Total assets ....... 46,676,322 51,241,684 53,679,080 55,314,100 


*8t. Paul Union Depot stock $60,000; St. Paul & Duluth Railroad 
stoek, $774,738V; Minn. East. RR. stock, $15.00V0; Chic. St. Paul Minn. 
& Om boads, $164,357; Menomonie RR. bouds,$74,836; Eau Claire 
RR. bonds. $29,799: other bonis, $40,000. 

tin 18-1 lant deparcment had $1.104.3 13 bills reeeivable not given in 
Pept opr ry Sheet; in 1882, $1,369,961; in 1583, $2,205,493; in L884, 
$2,473,592. 
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1881. 1882. 1883. 1884. 
Miles operated ...... 644 713 713 990 
Earnings— ~ $ *$ $ 
Passenger .....c00--- 422.014 639.596 654,746 656,922 
i era 1,782,521 2,092,679 2.117.949 2,021,175 
Mail, express, &c.... 54,501 63,497 $0,859 105,362 
Tot. grossearnings 2,259,036 2,800,682 2,863,551 2,795,459 
Expenses— 
Transportation. ..... 331,747 437,636 488,151 517,451 
Motive power ....... 325. 864 589,611 593,066 559,425 
Maintenance of way 659,815 555,604 564,743 572,405 
Maintenance of vars 141.773 150.703 147,582 113,813 
Ds dcuknneceverooe 33,489 69,725 65,552 74,271 
Miscellaneous .... .. 69,162 85,307 109.083 80,204 
Total expenses.... 1,626,850 1,883,631 1,953,177 1,917,769 
Net carnings........ 632,156 917091 295,377 873,690 
P.c. op. ex. to earn’s. 72°01 67°25 68°7 63'S 
INCOME ACCOUNT. 
1881, 1882. 1883. 1884. 
Reeceipts— § $ $ $ 
Net earnings ........ 632,185 917,001 895,373 &73.690 
Other receipts.... .. 5Y,190 78,057 48,596 31,108 
Total income.... .... 691,376 995,058 913,974 909,798 
Disbursements— 
Interest on debt...... 424,562 481,624 516,130 573,663 
Const’n & improvem’t 198,270 71,965 885.845 
Equipment. .......... 280,459 368,502 ri 84.634 
Other expenditures.. 13,5383 22,396 37,723 
Tot. disbursem’ts 916,874 947,487 939,700 658,297 
MOIGMSS. 2.06 vecsconccs def. 225,498 sur. 47,571 sur, 4,274 sur. 251,501 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882. 1833. 1884. 
Assets-— ~ ~ $ ~ 
RR.,b’ld’gs,equip,&e. 16,377,864 17,800,364 18,138,109 22,518,019 
Real estate.... ....-. "7. Se 144,7 161,904 
Accts. ree’ble & cash 171,657 254,548 213,11 267,164 
Materia!s, fuel, &e.. 183,471 201,473 185.611 240,536 
RR. bonds owned. .. Baad pr ae 100,505 266,505 
Srock unissued...... 4,50),00) 4,500,000 4,500,000 3< ade 
Couponinterest paid 424,567 431,624 o16,13) 973,663 
Miscellaneous items. Dee ee Oe 37,726 8,457 
abd es 21,673,847 23,244,014 23,838,982 24,034,328 
Liabilities— 
Stock, common...... 10,009,000 1%,000,0090 10,000,000 = 5,500,00C 
B’ds (see SUePrPLEMW’T) = 9.059,990 9,964,000 9,961,000 14,636,00¢ 
Bills, vouchers, &¢.. 355,981 455,552 591,170 226,847 
lle Rallaaty Op Ot A Ma NE Eight, EIA IE 2.656,044 
Income account..... 2.253.966 2,824,462 3,283,812 1,021,437 
Total liabilities.... 21,673,847 23,214,014 23,838,982 24,034,328 
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Flint & Pere Marquette. 
(For the year ending December 31, 1884.) 

The annual report is very brief in its remarks, and has 
nothing in regard to finances beyond the figures given. As to 
the falling off of $239,955 in gross earnings in 1834, it is said 
that the decrease \ was due to the extreme depression i in gen- 
eral business which was felt severely by the lumber interests, 
For 1835 the prospect is not thus far encouraging, as the gross 
earnings of railroad and lake boats from January | to March 
21 in 1835 was $331,491, against $326,674 in 1884 and $501,364 
in 1883. The land sales i in “1884 were "2.650 acres, at $8 88 per 
acre, amounting to $23,522. The total cash collections in 1884 
were about $182,300, the land notes on hand Dee, 31, $492,300, 
and lands yet unsold 101,009 acres. 

OPERATIONS AND FISCAL RESULTS. 








1881. 1882, 1883. 1884. 
Miles operated .... .... 345 346 361 361 
Operations— 
Passengers carried... 813,131 994,225 1,048,496 882,659 
Passenger mileage ....24,4:19,195 29,516,975 $2,213,500 27,231,295 
Freight (tons) moved... 1,013,965) 1,137,589 1,442,884 = 1,22°,679 
Freight (tons) mileage ..80,894,052 92'953, 733 123,112,615 101,9-9,°77 
Earnings— ~ $ ss ~ 
Passenger ...........00. 655,478 795,839 874,641 735,067 
I cid deel UK nae: wel 1,157,357 1,317,042 1, #38. 5i@. 1,4: 57.169 
Mail, express, &C....... 72,563 67,342 »t92 60,752 
Total gross earn’s.. 1,825,413 2,180,223 2,542,943 2,257,983 








Operat’g exp’s & taxes 1,315,322 1 432,209 1,739.917 1,515,461 
Net earnings..... .... -- 870,091 748.014 80 7,426 737,727 
INCOME ACCOUNT. 

1eS8l1. 1882. — 1834, . 

Receipls— 7 ~ > 

Net earnings........... 570,091 7is,O1l4 807 1° 6 737.527 

Disbursemenis— 
Interest on debt........ 322,118 309,024 318,627 337,223 
ee . 897,500 422,500 45 ,00U 455,000 
Miscellaneous.......... 3, 2 ee dipeiadinie:.. 3: ebiiiadiiint oo eli 
Total disbursem'ts.. 633,553 TSL 524 773,623 792,223 


Balance for the year. .def. 113,462 sur.16,490 sur.33,803 def.54,696 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


1881. 1882. — 1884, 
Asse!s— ba) + + 
Railroad, equipm’t,&e..11,361,845 11,7 Be 789 tare 26,33 6 11,352,492 
i (Pi. cca” § § samucees 13 ),300 34,200 128,200 
Stks & bds. owned,cost. 526,641 558° ‘0 ”) 558° 00U 558,000 
Accounts receivable. ... 92,354 131 "603 L54.899 332.606 
Materials. fuel, &e...... Shdated 229,382 193,654 148,126 
Cash on hand........... 47,204 115,021 112,147 11 ,008 
In trustee’s hands. ...-. 21.291 19,297 17.291 17,296 
Miscellaneous items.... 14,741 28,209 9.654 d,4OL 
Total assets....... .12,281,853 12,966,601 13,506,232 12,657,430 
Liabilities— $ $ $ 
RE «- 6,500,000 6,500,000 6,500,000 — 6,502,000 





Bonds (see SUPPLEM’T). 4,821 550 5,028,000 5,197,000 9 5,299,000 
Premium on bonds..... 107,757 142,460 Been... ==; - wend oes 
Land receipts........ -. 339,000 743,000 ere era 
Unp'd div's,vouc h’s ee. 338,595 451,712 643,875 735,642 
All other accounts...... 105,818 65,815 85,393 109,423 
Income account ........ 19.123 35,614 69.368 13,305 

Tota! liabilities..... 12,231,853 12,966,601 13,506,232 12,657,130 


Chicago St. Louis & Pittsburg. 
(For the year ending Dec, 31, 1884.) 

— company was formerly known as the Columbus Chi- 
o & Indiana Central (or C.C. & 1. C.) For 1834 the net 
deficit in income after paying ‘all charges was $226,152. The 

ma says: ‘‘The comparatively large decrease in the 
freight earnings was occasioned partly by a falling off in the 
tonnage to the extent of 9°5 per cent, but mainly by a mate- 
rial reduction in rates. The total number of tons carried was 
2,517,062, against 2,783,033 in 1883, a decrease of 264,971 tons. 
The local tonnage ‘amounted to 121, 689 tons, being a decrease 
of only 2,358 tons, as compared with 1833.” 

ma large amount of the through traffic eniieeied te the 
Erie Railway Company and formerly carried on your lines 
between Chicago and Urbana, the point of connection with 
their leased New York Pennsylvania & Ohio Railroad, was 
diverted from your system and transferred to the Chicago & 
Atlantic Railway. 

‘* The average rate obtained on freight during the year was 
pee against 7°2 mills in the previous year, a decrease of 

1°2 mills, or 16°67 per cent. This was due to the severe com- 
or ge for through traftic, which constituted more than one- 

alf of your total tonnage, upon which the average rate 
obtained was but 4° ‘9 mills, against 6°4 mills in the previous 
ear. 

‘‘While the earnings of your company were so largely 
reduced by the ciuses already stated, there was a correspond- 
ing reduction in the expenses, so that the ratio of expenses to 
earnings in 1884 was practically the same as in 1883: this 
ratio having been 81 93 per cent in 1884, against 81°91 per 
cent in 1883.” 

There was ceilaidied for Seidsitadiiallh and charged to con- 
struction account in 1884 the sum of $1,213,335, of which 
$606,348 was for real estate and $276,657 for right of way. 

‘It will be noted that the principal expenditures were in 
constructing the new and extensive shops at Indianapolis and 
the purchase of the necessary machinery therefor, and of 
right of way and necessary real estate at Chicago, Indian- 
apolis, Richmond and other points which had been formerly 
held under lease by the Columbus Chicago & Indiana Central 
Railway. There was also charged to this account one-half of 
the amount paid during the year on the cost of 1,926 freight 
heretofore received through the Pennsylvania Car 

rust. 

" During the past year your capital stock was increased 
$555,750, of which $382,400 was common stock and $173,350 





preferred stock, This was issued to the Purchasing Commit- 
tee, together with $49,000 first mortgaze consoli dated bonds, 
for the purpose of redeeming sundry obligations and capital 
stock of the Columbus Chicago & Indiana Central Railway 
Company, under the agreement for its reorganization. During 
the year there have been paid by your company $11,000 pre- 
ferred first mortgage bonds Columbus & I ndianapolis Railroad 
Company and $11, ,000 common first mortgage bonds; $493,509 
first mortgage bonds Toledo Logansport & Burlington Rail- 
way Company and $36,235 income bonds of the same com- 
pany. There werealso issued, in addition to the $49,000 first 
mortgage bonds of your company, $838,000 of the same issue 
of bonds, in payment for certain real estate and right of way 
at Chicago, — and Richmond.” 

Operations, earnings, income, and the general balance were 
as follows: 

OPERATIONS AND FISCAL RESULTS. 

















1882. 1883. 1884. 
Miles of road operated.......... sia 580 635 G35 
Operations— 
Passengers Carried ......2... -cece- T,118.516 1,228,701 1,186,779 
Passenger mileage...... .......... 46,183, GSS 43,146, 452 45.801.744 
Rate per passenger per mile...... 2°44 cts. 2°42 cts. 2-32 cta. 
Freight (tons) moved...... ....... 3, 001, 619 2,782,033 2,517,062 
Freight (tons) mileage ........... 547,861,355 3 25622) 269 434,716,694 
Average rate per ton per inile.... 0 66 cts. U'72 cts. 0'6O ets. 

Lurnings— > ~ s 
SRE IE ny eee Saree 1,128.909 1.'63,407 1,184,689 
i 3,636,669 2,731,107 2,902,433 
PAARL, EXPTeAs, BO occ .ccocccccecess 307,369 319,406 359,718 

Total gross earnings .......... 5,122,943 5,293,920 4,396,840 
Operating expenses and taxes .. 4,419,357 4,335,954 3,652,213 
POOORTMINGS knee cnscsccaccecccccce $703,586 $957,956 $794,627 
Per cent. of oper. exp. to earn’gs. 86°27 81°09 81:93 

INCOME ACCOUNT, 

Receipts— 1883. 18s. 
Net earnings. ........... budinewedena ity tiibabude $957,946 $79 4.627 
Ss. <.  nitGud disse sadocnse deaneemnewasa 26,720 1,9.2 
III Bic ne diem emmmeinnntadepauien 297 7830738 

SE MN, Rab ieedcondcode ccusecehwmed bei $IS4,973 $374,672 

Disbiursem nis— 

rentals paid........ Se eS Se F15.918 $21,224 
i Mt Tih, 50: scale 460 sear esenesoonses 663,363 1,079,002 
Net C. C. & I. C. for thres months......... be Teese = "2. Ane 

Total disburseMmenW. ....ccccccccccccsccess $79,914 $1,10),826 

INE cctin’ «dene dadicenasbdumeeeneniniaebds sur. 185,059 def. 226,154 
GENERAL BALANCE DEC. 31. 

Assels— 1883. 1884. 
Ratlroad, buildings, GO... ...cccceccccescces $10,506,255 $42,332,001 
~~ es Mts Bc ccanenctebsens indent 349.793 243,377 

ee Bn etcetandeld Seibeelaawa. °° “4 £99,332 425,617 
Loaned Pe nnsylvania | LS. ee ett 
Due by other companies ................. ais 365,632 J21L ATL 
Other accounts .....-..-.. tngeedspedkecesseene R0, 707 7,123 
Miscellaneous items ........... .... ens Mie 51,*02 71.58 
OEE GN BOD asks dcces ccs Jathecenpedeaie-— - <dmiommaie 41,004 

tite chelidineeeadineshuasebawe we «esses $12, 12 3,260 $42 3,027, 374 

Liabilities— 

EGG, COMO sco ccccscoe sgeevess pnphene -- $6,570,143 $5 952,513 
I ak alta mame etcinaie Pitino 17,101 “200 7,27 4,550 
Funded debt ....... pu duceeasensnvebkeconeentce 17,9145.234 17,373,243 
iif TR A LR ae RRR wihlesiveai 166,433 3.8 12 
NG i nt oun aweniedeteeeseee AGI,9I8 460,816 
RP onthe Geet eadeouibend aes 300, L44 962,345 
ER Ely ORNATE. TI a. —  aaenane 
NE EIEIOR caescces sscectene Sesnesonesces $42 ,426,2€0 $ 4: 3, 527,37 4d 


Grand Rapids & Indiana. 
(For the year ending Dec. 51, 1884.) 

The annual report for 1834 states that the amount of gross 
earnings includes those of the Mackinaw extension. ‘'They are 
shown to have decreised 10°4 per cent, and net 4°1 per cent, 
The calculation of net excludes the betterments for this year, 
while for 1883 they were included. The percentage of decrease 
in net would have been larger had the same rule been applied 
to both years. This decrease is owing in general to the depres- 
sion in business, and perhaps, to some extent, to the disturb- 
ances due to a Presidential election.” No reference is made in 
the report to the land sales, nor do the lands appear in the bal- 
ance sheet or ina@®me account. The settlement of accounts 
with the Pennsylvania Railroad is mentioned, and the out- 
standing debt since adjustment is given in the LNVESTORs’ 
SUPPLEMENT. 

EARNINGS AND E i 88 Com 








Earnings from-- 1883. 1884. 
ID. «6. otiad sdecceeuecunne sume $760,5: 0 F300,616 $566 3.5L5 
I ikl oti saan «wale ball Widnes 1,396.634 1,4 13,500 1,324,186 
Mail, express, SREY Of aka weed 103,157 108,439 126.593 

ES $2.260.291L $2.361,605 $2,116,299 
Operating expenses and taxes..... 1,672,236 1,721, 507 4,302,579 
TeeD CI Fc 0c ndcddcdtvaden $582,055 $340,698 $5 2,720 
P. ct. of operat. expen. to earnings. 74°25 72°90 71°00 
INCOME ACCOUNT. 
1882. 1883. 1884. 
eR a on. ccs seep nacudedtete $582,055 $540,098 $513,720 

Disbursements — 

DN GIN g ko cdescedscdpccus- $478,065 $419,995 $387,068 
Interest on Penn. Co. note ........- 25,903 25,902 21,586 
Loss on T. C.. B. V. L. fT. & M. and 

ee 7,271 20,920 9,027 
Advances and int.—C. R. F. W.RR. 12,0it 17.103 27 255 
Interest on G. R. I. & M. joan..... 9,625 19,250 Lv 230 

“ eoupens of meer YOOES. -. osceiscn « —_ ee ewense af 416 
Total disbursements.......... $32,875 $3 333,970 $5 7,602 


Balanve....... i mueneaeaail . apeannen sur. 819, 180sur ¥ .07,023 sur.$i6,118 


=Ineludes $89,075 for interest upon the debt to the gnarantee for 
coupons of years previous to 1884; both coupons and interest are 
included in the general settlement. 
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Cincinnati Washington & Baltimore. 
(For the year ended December 31, 1884.) 

This railroad was formerly known as the Marietta & 
Cincinnati. The earnings, &c., in 1884, compared with 1883, are 
shown by the statistics below. The report states that the 
increase in the item of fixed charges is the additional interest 
paid during the year on the prior lien mortgage bonds (only a 
small portion of which had been disposed of in 1883). The 
item of interest charged to the profit and loss account this 
year is the interest on the amount advanced by the Baltimore 
& Ohio Company to pay the warrants and coupons past due, 
at the time the new bonds were distributed to the holders of 
reorganization certificates. The amount of these items added 
to the decrease in net revenue fully accounts for the increase 
in the deficit over the previous year. The floating debt at the 
close of the year 1884, compared with that existing at the close 
of the year 1883, is shown in the following table: 

















1383 1884, 
Due on account of labor.............-cencccccccee $70,547 66,761 

ID, |. cvunce nvanduetbeduaes eeetene se 15,995 14,56 
Unpaid warrants on C. W. & B. bonds........... 161,846 142,117 
Jnpaid coupons on C. W. & B. bonds............ 229,207 364,557 

Unmatured interest on C. W. & B. bonds.... .... 97,785 8,88 
Accounts payable for supplies and materials.... 114,458 113,026 
Taxes for 188G and $894. ............cccccccccces 23,06 24,240 
Due B. & O. Co. on account of advances......... 386.630 221,760 
Due B. & O. Co. on account of supplies, &c. 46,327 269,726 
Due foreign roads (traffic account)............... 155.620 31,525 
Due on miscellaneous accounts................... 23,526 41,933 
cite sines the peepee demaeermibemads enon noid 1,325,005 $1,389,166 
Deducting the available assets amountingto.... 543,486 319,469 
Leaves asthe floating debt....................-.- $881,519 $1,059,697 


‘“‘Of the floating debt as shown by the books of the 
company, the sum of $655,860 is the accrued interest from 
November, 1881, to January, 1883, which had accumulated 
during the delay in the reorganization and before the property 
came into the possession of the company, and is represented 
by the warrants attached to the several classes of bonds. 
Deducting this amount from the aggregate debt, leaves as the 
legitimate floating debt of the company at the close of the 

ear 1884 the sum of $413,836. With the assistance of the 
altimore & Ohio Company, the warrants and coupons on all 
classes of bonds have been paid as presented.” 

The report refers to the floods in the Ohio River, the depres- 
sion in Cocke, and the low rates on freight and passengers 
as the causes for loss of income in 1884. 


EARNINGS AND EXPENSES. 











Earnings from— 1883. 1884. 
Ra A EE EE SE A RO CO I $562,°8L $536,198 
AE Seah: I LARS RD OEE DOM 1,177,181 1,079,861 
i pcorscoceshesnsnsuccnuctoessenss 249,805 238,249 

TLS SRE AEE Oe Oe $1,989,867 $1,854,308 
Operating expenses and taxes................... 1,489,824 1,408,371 
SN. <cnnuncenennenebecetaonnaonorse 500,013 445,937 
Per cent operating expenses to earnings.... 74°87 75°90 
INCOME, ACCOUNT. 
TERR EE CS Re ay Se OE OO $500,043 $145,937 

Dishursements— 
intetnecnnst task aephanecndinohnes $673,690 $719,349 
nt nt ee eernenemeeninbanenneteeene falas: 1,318 

Total disbursements. ... ......cccccs -ccccccce $673,690 $720,667 
Ee def. 173,647 def. 274,730 


Kentucky Central. 
(For the year ending Dec. 31, 1884.) 


The report of Mr. C. P. Huntington, the President, states : 
** At the close of last year we reported 216°57 miles of main 
line owned and 33°80 miles operated under lease, making a 
total of 250°37 miles owned and operated. Of this, however, 
only an average of 219°89 miles were operated, the remaining 
30°48 miles being in course of completion. There has been no 
addition to the mileage since then, except that the 30°48 miles 
above referred to were > somo for general business on Aug. 19, | 
and on Sept. 1 the new through line from Cincinnati to south- 
eastern points and Florida via Livingston and Jellico, was com- 
pleted and ready for business.” * * * 

The earnings and expenses for two years have been : 


EARNINGS AND EXPENSES. 








From— 1884. 1883. Tnecrease. 
ND wtentieis sdebenaed stebiiadkedll $337,863 $205,9F2 $321,900 
i thei aeatniine cueutby Wadia 520,821 469,769 51,951 
ERE SER De IS ER 35.927 26,285 9.611 

a he ee et an CeaEsES we 21,188 15,274 5,914 
iD cakcepecauaesnacbete wabasbue 1,631 1,028 602 
Dt Rtcchsessseced sabe Hedbobis 4.675 20,654 Dec.15,97% 

ee ee $922,107 $838,975 $67,154 
Operating expenses.............-....- $603,620 $185,233 $118,387 


Earnings over operating expenses...$318,487 $353,742 Dec.$35,254 


‘“‘Owing tothe delay in the opening of the extension for 
business, the inavility to arrange for suitable terminal facili- 
ties in Cincinnati on reasonable terms, and the general shrink- 
age in the volume of traffic that has characterized the year 
1884 as one of exceptional depression, the earnings have fallen 
short of our expectations. Comparing the results with those of 
1883, we have operated an average of 231°16 miles of road for 
the year, earning thereon, gross, $3,989 04 per mile, against 
$4,569 87 in 1883, and net $1,377 78, against $1,927 14 in 1883. 
Although the earnings, as shown above, have increased but 
10°42 per cent in passengers, 10°86 per cent in freight, and 9°90 
per cent in the total, the train mileage has increased relatively 
19 per cent with passenger trains, 44°42 per cent with freight 
trains and 28°06 per cent in the total mileage,” * * * 


| 





‘The operating expenses have increased $118,387, or 24°39 
per cent over last year; $49,056 of this sum, or 10°10 per cent 
thereof, is in the maintenance of the roadway, track and build- 
ings, $17,208, or 3°54 per cent, in special and ordinary terminal 
expenses, $46,590, or 9°62 per cent, in expenses growing out of 
the increased train mileage, and $5,532, or 1°13 per cent, in 
expenses from increased car service.” * * * 

As to the financial status, the President says that a marked 
improvement in the financial condition of the company will 
be observed when contrasted with its condition at the close of 
1883. ‘‘ The measures then referred to for the relief of the 
company have been assented to with but a few exceptions, 
and there has been paid in by the stockholders thus far the 
sum of $510,048. In 1883 the net floating debt was $863.840; 
it is now $486,737, and toward this we still have the $341,000 
consolidated six per cent bonds referred to in the last 
report.” * * * The excellent physical condition of the 
property has been fully maintained, and in addition thereto 
the sum of $45,670 has been expended in betterments on the 
old main line and branches. The inability to secure an 
entrance into Cincinnati and suitable terminal facilities there 
on what we deemed to be fair and reasonable terms, has con- 
fined our operations to local traffic mainly, and we have there- 
fore realized none of the advantages we expected to have 
derived from the extension, maintaining and operating it 
solely for a nominal local business on it. Steps, however, have 
been taken to secure the desired entrance either over routes 
now in operation or independently, and we hope to report the 
consummation of this essential measure during this year. 

‘‘While we may not have realized our expectations in the 
fullest measure in 1884, it must be remembered that the con- 
ditions were exceptional and not likely to prevail in the 
present year, and we have certainly reason to be gratified at 
the financial exhibits submitted to you. 

“Tam glad to note of late in Kentucky. and some of the 
other States, a more just appreciation of the true relation of 
railroads to other industries and the public convenience. It 
does not need the sanction of a statute to ensure the prompt 
carriage of persons and commodities at the lowest seaneaaile 
cost—that is assured by the inexorable law of competition, 
and by the many interests which the railroad companies and 
their patrons have in common. Every such attempt only 
increases the expense of carrying on the business, and thereby 
defeats the object aimed at.” 

The income account was published in the CHRONICLE of 
March 21, on p. 362, The balance sheet is as follows: 


KENTUCKY CENTRAL RATLROAD GENERAL ACCOUNT DEC. 31, 1834. 





























Assets. 
atte naman a keeles tiniaheonduoshoet due cous $7,813,266 
Construction and improvement, main line........ vesbeséewe 1,443,000 
Coustruction and improvement, Richmond Branch..... wena 1,137 
Maysville & Lexiugton RR. Co................-c00-ceeecoeses 851,495 
th, -acudcinnbdseenseaatamieroadwooeesewees t 2,924,663 
To Sundry Asseis— 
rT Ci 4, adeeb bbeesdbbelébeeseroweocccosséeser< 103,120 
i i CN as cuseck canoacsenesSeeecenoness eegepeone 14,62 
i: PECL, « 0. cee séessdbesecodosdbesedssdesemecnce 53 
Due by agents and Conductors. ....... cc. ccccccc---eccce--e 28,211 
Due by other roads on traffic balances............ ..«.--.--- 19 833 
Due by sundry roads and persons.............---...--eee-ees 37,750 
Due by Post Office Department. ............... .....--.-e0e-- ,82 
Stock of supplies for current operations....................- 55,946 
Unadjusted open accounts. ......... 2.0.22 ne ce cnn sneceescees 2,234 
Kentucky Central 6 per cent consol. bonds unsold.......... 311,000 
Pl entadksredsceddcunahs désboubcddcemesédonbestbenedsut< $13,644,615 
Liabilities. 
Funded Debt— 
Covington & Lexington, 7 per cent bonds due............... 51,000 
Covington & Lexington, 7 per cent bonds, due 1885........ 220,000 
Kentucky Central 6 per cent bonds, due 1911............... 6,379,000 
ST 1 n0di tat eieed ane eeuemthanedéeedroseemhde eae 5,599,500 
tn cin bpcguchighoebécens NéGhawesedseteeteoke+s 300 
ns 0 in cedind bacibammasdbbaitiding Cok bade ChtRnERde 344,685 
Sundry Liabilities — 
Unpaid vouchers Qn) @yrolls. .... ccccccccccs coccccccscccess 146,476 
Due sundry roads a! © PeCPBONB. .... 2... cccccccsccccccccces met 63,211 
nie COC cinategucce senecbscsoucsepesoees ° 26,880 
ET ES OS SE ee re ee a 23,525 
I nn on ee eeeens6eseeueoeee 120,740 
Balance from incCOMe ACCOUNT. ........ccccccccccc-ccccccccces 719,327 
i pateneadessvcendasetuasedeasonsdaddcsndonsteeesiéanss $13,644,645 


Panama Railroad. 
(For the year ending December 31, 1884.) 


In referring to the large increase in operating expenses 
during 1884, the annual report of the General Superintendent 
says: ‘‘The large amounts of money which you have been 
pleased to expend have been used, as you will perceive, princi- 
pally in repairing the road-bed, and improvements in the 
various other departments of the road, as well asin the con- 
struction of new buildings and repairs to old ones; and 
although the outlay is large, the value of your company’s prop- 
erty has grown in equal proportion.” 

The tables show an increase of tonnage transported of 71,518 
tons, compared with the previous year. The number of pas- 
sengers carried in 1884 is 515,520, an increase of 75 per cent 
over the previous year. Theincrease of tonnage and passenger 
trafiic, as in the previous year, is mainly due to the operations 
of the Interoceanic Canal Company and the transportation of 
their vast quantities of material and workmen to the various 
places along the line. The report says there has been consid- 
erable increase in the tonnage between Europe and the West 
Coast of South America. : 

The report gives no general balance sheet, but the earnings 
and income have been compiled for the CHRONICLE as follows: 
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OPERATIONS AND FISCAL RESULTS. 














1881. 1882. 1883. 1884, 
Miles operated...... 48 48 48 48 
ations— 
Passengers carried .. 52,113 127,616 303,979 515,520 
Freight (tons) moved 168,645 194,550 215,725 — 
arnings— 
Passenger..........- 200,748 224,152 350,665 443,087 
TT ined ent mmaes 1,760,039 1,845,759 2,051,693 2,693,079 
Mail, express, &¢.... 11,759 26,72 21,481 26,164 
Tot. grossearni’gs. 1,972,606 2,096,633 2,423,839 3,162,330 
Oper. expenses — % ; 
Transp’t’u expenses. 478,294 730,764 1,002,456 1,689,798 
cellaneous ....... 45,298 101,151 118,959 53,579 
Total (incl. taxes). 523,592 831,915 1,121,415 1,743,377 
Net earnings ........ 1,449,014 1,264,718 1,302,424 1,418,953 
INCOME ACCOUNT. 
1881. 1882. 1883, 1834, 
Receipts— $ ba ‘ 
Net earnings........ 1,449,014 1,264718 1,302,424 1,418,953 
Other receipts....... 393,762 357,712 388,145 332,446 
Total income...... 1,847.776 1,622,430 1,690,569 1,751,399 
Disbursements — $ 7 $ 
Interest on debt..... 450,604 414,349 445.333 442,528 
Sub. bonds redeemed 45,00vU 47,000 51,000 53,Vv00 
CE ae 2,393,200 875,000 945,000 = 1,120,0:0 
Sub. to Dis. Col., &e.. 35,000 35,000 35,000 35,000 
Miscellaneous ....... 10,767 9,546 7,444 45,048 
Total disbursements 2,939,571 1,414,895 1,483,777 1,695,576 
Balance, surplus’... df.1,091,795 207,535 205,792 55,823 








* Accumulated surplus Dec. 31, 1884, over dividend and all charges, 
$1,076,557. 





GENERAL INVSSTMENT NEWS. 


Baltimore & Ohio,—The Philadelphia branch is being pushed 
to completion with vigor, and the routes through Philadelphia 
are reported to have been fixed upon. It is expected that the 
plans will be filed with the Department of Surveys in a few 
days, and an application will then be made to City Councils 
for the right of way along the east line of the Schuylkill 
River, and to connect the new line with the Reading Railroad 
at Pennsylvania Avenue, and also across the lower part of the 
city to Dickinson Street wharf, on the Delaware, where, it is 
said, the Baltimore & Ohio Railroad will construct coal piers, 
a grain elevator and freight sheds. 


Bankers’ & Merchants’ Telegraph.-—A suit has just been 
begun in the Supreme Court by the Farmers’ Loan & Trust 
Company against the Benkers’ & Merchants’ Telegraph Com- 
pany of New York to foreclose a $10,000,000 mortgage. The 
Bankers’ & Merchants’ Telegraph Company of New Jersey, 
Pennsylvania and Maryland in 1883 all leased their rights to the 
New York company and then joined in making a mortgage 
to secure bonds to the amount of $10,000,000, of which the 
Farmers’ Loan & Trust Company was made the trustee. Since 
then the company has been placed in the hands of the receiv- 
ers. Some time ago upon a statement made to the Supreme 
Court to the effect that all affairs of the company could be 
settled with receivers’ certificates, the Court gave permission 
for the issuance of $1,500,000 of such certificates, provided 
the receivers believed they could, with them, place the com- 
pany in proper condition once more. The certificates were 
issued, but now the Trust Company allege that the company 
is insolvent and that the certificates cannot put the company 
into good shape. 

Cairo Vincennes & Danville.—Mr. Anthony J. Thomas of 
New York, one of the receivers of this road, and trustee for the 
original bondholders, has arrived at Cairo, Ill., and is actively 
engaged in reorganizing and getting matters in shape under 
the new administration. 


Canadian Pacific.—A press dispatch from Ottawa, April 
Says : 

A definite programme in regard to Government aid to the Canadian 
Pacific Railway appears to have been at last agreed upon by the Gov- 
ernment and its supportersip the caucus to-day. Outofthe common 
stock of the company there remains $35,0V0,000 unissued, which is 
held by the Government as part security for the advances made by loan 
of the last session. Itis proposed to cancel this stock and issue bonds 
for an equal amount, of which issue $20,000,000 will be taken by the 
Government in re-payment to that extent of the loan of $30,000,000 of 
last year. There will then remain a balance of $15,0V0,0,/0o0f the 
bond issue in the hands of this company, $34,000,000 of which wiil be 
handed over to the Government as security for an issve of $5,000,000 in 
Dominion Treasury notes, which amount is required immediately to pay 
floating liabilities. The balance of $7,000,000 of the bonds to beretained 
by the Government, to be paid over when the Government are assured 
that a like amount has been invested in the read over and above Gov- 
ernment subsidies. The 21,000,000 acres of unsold land belonging to 
the company will be retained by the Government, who will also hold 
the Alzoma Branch of the road as security for the $10,000,000 unpaid 
of the loan of last session, as well as to meet the interest on bonds 
should the company at any time find itself unable to do so out of its own 
revenue. 


Chesapeake & Ohio.—This important railroad company, 
which is the chief of the C. P. Huntington railroads east of the 
Mississippi River, is unfortunately embarrassed for the second 
time in its history, and makes default on part of its May 
interest. 

It is proposed by the company to pay in cash one-half of the 
May coupon on the series ‘‘B” bonds, giving scrip for the 
other half-coupon, payable out of future net earnings as they 
accrue, In 2 jor of this arrangement the company issues a 
very plain and simple statement showing what the earnings 


« 





have been for the past six months and what the fixed charges 
are that take precedence of the interest on the ‘‘B” bonds. 
Among all the plans put forth by embarrassed railroads none 
have been more straightforward and commendable than this. 
It is impossible for bondholders to get more out of a railroad 
property than there is in it ; and when they have secured a 
careful management and get all the net earnings applied to 
interest on successive bonds, in the order of thier priority, they 
have done far better than to engage in litigation for the purpose 
of foreclosure. It willbe observed that the method pursued in 
this case, giving prior bondholders full recognition of their 
rights (the ever-present floating-debt holder does not appear). 
paying one-half the ‘‘ B” coupons in cash, and promising to pay 
the scrip as soon as future earnings permit, is a very model of 
fair treatment for bondholders, and it is about as different 
from the methods pursued in the Houston & Texas Central ana 
the Scioto Valley cases as daylight is from dark. It is not 
known who are the principal holders of ‘‘B” bonds, or why 
the Chesapeake & Ohio proposal is so different from the others, 
but most assuredly the CHRONICLE is inclined to do justice to 
Mr. Huntington, and all other railroad managers, when they 
abandon skirmishing and legal technicalities, and offer to deal 
with stock or bond holders in business methods that seem emi- 
nently fair and just. 

The notice to holders of the $15,000,000 ‘“‘B” bonds is 
substantially as follows: 

The operations of the Chesapeake and Ohio Railway Company for the 


six months preceding May 1,1835 (March and April being estimated), 
show the following results: 


Cs inneceasondsemanacercenesseesenntdbastecateuisens $1,648,252 
Operating expenses 1,178,458 


$469,793 





Gross earnings over operating expenses. ..................... 
; The fixed charges payable in cash for the like period have 
een: 
Interest on $2,279,009 purchase money bonds. 

2,000,000 Series “A” bounds. 

2,000,000 1911 bonds. 





3 per ct. on $6,279.000 bonds..........--..ccceee-ces $182,370 
Interest on equipment Trust. .........2--cccccceee-- 28,460 
Taxes (estimated)..............0..-6. batiedandeeubasas 
Betterments (estimated)... ........ ccc cccccccccccccce 


RS NI, bine coveuen + cackqucenepnendnsepmbebebheddlione $216,963 


In view of the fact that, owing to the unfavorable conditions attending 
railroad traflic, the earnings of the company, notwithstanding great 
economy ip a'imivistration, have been only sufficient to pay about one- 
half part of the interest maturing May 1, 1885, on the “B&B” bonds, the 
question was presented for determina:ion by the directors whether the 
company should attempt to borrow money to make up the deficiency ; 
but after careful cousideration the board has reached the conclusion 
that under existing circumstances the true interests of the holders of 
the securities of the company would uot be promoted by the payment 
with borrowed money of ihe unearned portion of this interest instal- 
ment. It has therefore been determined to pay in cash one-half part of 
the coupons of the “B” bonds falling due May 1, 1835, and to issue 
scrip for the remainéer thereof, payable out of net eirnings of the 
railway company above expenses and fixed charges as they acerue, all 
lens for the uupaid portions of coupons being preserved as security 
f woh 9 deferred interest scrip as against coupon holders not accepting 
scrip, if any. 

_ Coupons are to be presented at the oflice of the company, Mills Build- 
ing, New York City. Epw. T. TOURNIER, Treasurer. 

New York, April 25, 1¥835. 


Cincinnati’ Hamilton & Dayton.—Subjoined is a statement 
of earnings and expenditures for the year ending March 31 : 
1384-85. 




















1883-84 (Approximate). 
HarMings. ....pccccuvccervcsceceecess Sor pee ee $2,952,289 $2,833,271 
I ks nae atheiin agmedianameha 2,033,765 el 841,269 
EE, oc ncsccstinanssamediitddinbds $863,583 $992,001 
PE ath dencetaianntetisaneendasnepens:{: ataitnes 671,665 
IG. .wcccnce 2600 -cacseosscececss pute: etaddenh $ 320,336 
Dividend, 3 per cent on common stock........ 9 -....... 105,009 
iehiaiti 215,336 

Out of which a dividend of 3 per cent has been . ‘ 
Ge, IE ED Do BOM etckimss cincrs ~~ cnwecbes 105,000 
TAG Ving @ MAINS Ch secccdsacpecttessonesss: -codnecse $110,336 


Columbia & Greenville.—The earnings of this road for the 
six months ended 3ist March last were $481,838, an increase 
of $71,521 over same time last year. The expenses were 
reduced $23,208, and the net earnings were $285,178, an 
increase of $94,729. 


Danville Olney & Ohio River.—The special master has 
filed his report at Springfield, IlJ., allowing claims to the 
extent of $1,160,547; disallowing $58,435, with $40,733 pend- 
ing. 

Denver Western & Pacific.—It is stated that this railroad 
has been sold for $300,000, to pay the interest on its bonds. 
The purchaser was Mr. Orahood, attorney for the Union Paci- 
fic Railway Company. 


Fort Madison & Northwestern.—The management of this 
company has addressed a circular to the bondholders wherein 
it is proposed to reorganize as the Iowa & Northwestern 
Railway Co. To issue under a new deed of trust $1,400,000 of 
first mortgage 6 per cent 40 year bonds, being at the rate of 
$14,000 per mile. To use these new bonds to retire all the 
present outstanding bonds, being about $320,000. Change 
the gauge of the road now constructed. Complete the entire 
line (100 miles) as a standard gauge railway with suitable 
equipment. To accomplish these desired results bondholders 
are asked to state at what price they will take the new bonds 
in nw for the old or what price for their old bonds in 
cash, 
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Grand Trunk of Canada.—The report of the directors of 
ithe Grand Trunk has been issued. The continued falling off 
in the receipts of the road is attributed by the board to the 
commercial depression and to the decline in passenger business, 
while rates have been lowered by undue competition. The 
total decrease in net receipts for the year as compared with 
1883 was £521,000. A similar comparison in regard to the 
working expenses shows a decrease of £64,000. 


Indiana State Bonds.—A dispatch from Indianapolis, Ind., 
April 30, said : ‘‘The new State House bonds were sold to-day 
to Mr. Walter L. Stanton of New York, whosecured the previ- 
ous issue of $1,185,000. There were three bids, but Mr. Stan- 
ton’s bid was the only one given any consideration, as it was 11 


11 per cent premium on the $500,000, bearing 3144 per cent 


interest.” 


Lake Erie & Western.—At Cleveland, Ohio, April 25, a 
receiver was appointed for the Lake Erie & Western Railroad 
Company by Judge Walker, of the United States Circuit 
Court, on the application of George J. McGourkey, of New 
York. In August, 1883, C. R. Cummings, President of the 
road, gave McGourkey a promissory note for $320,000, to bear 
interest at the rate of 7 per cent. The company now confesses 
judgment for the principal and interest unpaid since November 
1, 1884, amounting to $330,826. Vice-Pres:dent J. H. Cheney 
was made receiver. 

Louisville & Nashyille.—The gross and net earnings of 
this company for March and for nine months, in 1884-5 and 
1883-4, were as follows: 

—---Gross Earnings.-~ —---Net Earnin go.——— 
4 


884-5. 1883-4. 1884-3. 33-4. 
July 1 to Dee. 31... $7,106,220 $7,794,865 $3,172,684 $3,272,817 
SRG . one cove marbe 1.170,749 1,039,317 356,90 303,442 
WORRURET oo coccocsece 1.033,308 1,015,431 401,858 302,304 
Pans Gack cone’ 1,281,516 1,187,738 576,332 42),175 





Total 9 mos..... $10,641,793 $11,037,351 $1,610,854 $1,299,768 
—On May 1 this company surrenders to the Western Railroad 
of Alabama the fifty miles of that road from Montgomery, Ala., 
to Selma, which it has leased since 1880. The lease was for five 
years and consequently now expires, and a Montgomery dis- 
patch says it is not to be renewed. 


Marquette Houghton & Ontonagon.—The statement of 
earnings for the fiscal year ending Feb. 28 is follows : 





1884-5. 1883-4. 
Pi ineikneeamiones eure 146 135 Ine. 11 
Gross earninge.... ..............$819,198 $902,158 Dec. $82,960 
PED cncncesses sssennaciel - 488.907 509,8-3 Dec. 20,916 
Net earnings ........ nomdowdetraall $330,291 $392,334 Dec. $62,043 


New York Chicago & St. Louis.—The committee of the 
first mortgage bondholders of this (Nickel-Plate) railway 
company held a meeting this week, and the Counsel reported 
that the committee had been allowed tointervene by the Court 
at Cleveland, and that it would have a hearing next week on 
the application to issue some $3,000,000 of receivers’ certificates. 
It is understood that the committee has received semi-ofticial 
intimations that if the bondholders would accept a lower rate 
of interest with the gurantee of the Lake Shore Railroad 
Company, an exchange of securities might be made without 
litigation or foreclosure proceedings. The proposal had not 
assumed a shape that permitted the committee to take definite 
action. No default on the first mortgage bonds has been made, 
and it is not known that the company will default on the next 
interest on June 1. The April interest on the equipment bonds 
was passed, and the first instalment of the $4,000,000 princi- 
pal, which is payable in ten years, will fall due on October 1. 


New York & New England.—The gro3s and net earnings 
for the fiscal years 1883-81 and 1884-85 by months are as fol- 
lows : 


—— Gross Earnings——~ --— Net Earnings——- 
-O 1833- a 








1884-5. 33-4 1884-5. LSS83-4. 
October. ...... $306.992 $365,87 $105,968 $105,422 
November .... 244,40 310,092 638,303 42,183 
December .... 239,049 215,421 51,019 Def. 115,180 
January ...... 230,420 243,046 49,79 16,929 
February ..... 226,C97 252,603 73,495 40,248 
BERBER cscs ccce 263,934 259,472 98,636 52,015 
Total 6 mos... $1,520,912 $1,646,511 $447,213 $141,615 


—Judge Shipman, sitting in the United States Circuit Court 
at Hartford, Conn., has issued an order of reference in the 
petition of the trustees of the American Loan & Trust 
Company for payment for the use and injury of cars of the 
New England car trust, series ‘‘ A” and ‘‘b,” leased by the 
New York & New England Railroad. The order appoints 
John Lowell, of Boston, special master to hear the evidence, 


New York Pennsylvania & Ohio.—Notice is given that de- 
ferred warrants for unpaid coupons of first mortgage bonds 
of New York Pennsylvania & Ohio Railroad will be received 
for exchange into bonds on and after May 4. 


New York West Shore & Buffalo.—The statement of the 
receivers for the quarter ending Dec. 31, 1884, has been filed 
with the Railroad Commissioners, and makes the following 
showing: 


is datnincinecabtobién tiimnnbédooasssbnedbihaudl $1,059,180 
Operating expenses, eXclUdiDg taxes.....c.cccccccccccaccccses 1,162,817 
Ee a eT ey. $123,637 
Income from other sources.........cccccccce shanagoeneeeebossee 11,725 





Net a eT $111,912 





Interest, rentals and taxes amounted to $95,307, making the 
total deticit for the quarter $207,218. What interest is included 
in this is not stated. 


Norfolk & Western.—The gross and net earnings for March 
and for three months from January 1, were as follows: 








-—- -March. —-—-—~ —3 mos,Jan. 1 to Mar.31~ 

1885. 1884. 1885. 1884. 
Gross earning’s............ $219,320 $216,298 $645,951 $648,675 
PRs anecsdcons eueesse 131,245 134,083 384,513 401,080 
Net earnings............ $85,075 $76,2i:4 $261,437 $247,595 


Northern Central.—The earnings and expenses for March 
and from January 1, in 1884 and 1885, have been: 





-———- Yarch.-——— -——Jan. 1 to Mar. 31.— 

1885. 1884, 885. 1884. 
Gross earnings.......... $483,360 $462,564 $1,276,625 $1,271,022 
Operating expenses .... 254,954 280,431 743,668 $32,422 
Net earnings........ $228,405 $182,133 $532,956 $438.600 


Northern Pacifie.—The gross and net earnings for nine 
months of the fiscal years 1884-5 and 1883-4 are as below ; 
in net earnipgs as shown, rentals and taxes have not been 
deducted : 

——-Gross Earnings.-—~ ——— Nel wares oR 











1884-5. 883-4. 1384-5. 833-4. 
July 1 to Dee. 31.$6,627,719 $6,617,989 $3,359,569 $2,920,615 
Jauuary.......... 553,582 614,102 113,008 164,809 
February ........ 509,564 520,085 168,009 91,282 
BEBIOR ccc ccccscce 691,612 978,956 237,138 439,346 
Total 9 mos. ..$3,442,87 $8,731,132 $3,877,724 $3,666,532 


Ohio Central.—From the receivers’ balance sheet to Feb. 
28, 1885: 


Operating expenses, five months.............ccccccsccccscsccces $317.597 
Rentals. tracks and taxes, five months. ........................-. 7,01 

i chceudecshtyewesedes deeeanabiadstdesseecencepoerenoesds 38.000 
ee icnucibieies ibe ana «tne veneniesee~eseéaan ee-- 19,040 
SIRS 8, knnG co neGh nds CURSOR R Oe Cer dnOdedenesebeéoensébes de 16,052 
ee ee I, nn cocndnescscedebadascenssebe teed . $437,968 


Oregon Navigation—Northern Pacific.—In regard to the 
lease of the property of this company to the Union Pacific and 
Northern Pacific, Messrs. Oakes, Harris and Stackpole of the 
Northern Pacific met, with Messrs. Ames and Atkins of the 
Union Pacific, at the Union Pacific’s office in Boston, to con- 
sider upon whet terms they would accept the lease of the 
Oregon Navigation lines, The Northern Pacific people who 
recently investigated the condition of the Navigation eae py 4 
report that the latter can earn about 4 per cent dividends. It 
has over $1,000,000 of floating indebiedness and $1,200,000 
scrip falling due in 1886 and 1887. 

In April, 1884, an injunction was granted to a holder of 
Oregon Steamship Company stock preventing Oregon Naviga- 
tion from issuing consolidated bonds and forbidding a lease of 
Oregon Navigation to Northern Pacifics or to any other com- 
pany, without the filing of an indemnity bond to the amount 
of $300,000. A copy of this injunction has been served on the 
Union Pacific. The injunction can be set aside by the filing 
of a bond for $300,000. 

—The Northern Pacific Railroad Company has begun a suit 
in the United States Circuit Court against the Oregon & Trans- 
Continental Company for the recovery of $628,097, with interest 
from Dec, 31, 1883, which it claims to be due it on the balance 
of accounts. The Oregon & Trans-Continental Company has a 
claim of several millions against the Northern Pacific, one 
item of which is a charge of about $1,000,000 for commissions 
and fees in certain financial operations. The accounts on both 
sides are a relic of the Villard management, which left the 
mutual accounts of all the kindred companies in great con- 
fusion. 


Philadelphia & Reading.—On Thursday, April 30, the Bar- 
tol and Whelen committees, representing respectively the gen- 
eral mortgage bondholders and the other parties interested, 
held a lengthy session and unanimously agreed upon a settle- 
ment of the conflicting interests. The action of the committee 
is to be revised by the members, and the result will then go to 
the Reading managers, and if endorsed will be presented to 
the general mortgage bondholders at a meeting to be called 
early next week by Chairman Bartol, The new plan of pro- 
posed reorganization has not been made public, and all the 
members of the committee were pledged to secrecy, but the 
plan will probably be acceptable, and private dispatches from 
Philadelphia, May 1, give an outline of the plan, as follows: 
‘‘Pay interest on general mortgages in cash, January coupon, 
alternate July coupon in scrip redeemable out of first earn- 
ings (that is, one semi-annual coupon in cash and the other in 
scrip). An assessment of $10 per share on stock, 10 per cent 
on first and second consol 5s, 20 per cent on all under this 
loan. All committees have signed an agreement to this effect. 
If juniors do not come into this arrangement, the road will 
be 1oreclosed, and those who do not come in will be debarred 
altogether.” 

—In the U. S. Circuit Court, Judge McKennan has granted 
an order that the Reading receivers should pay the interest on 
the floating debt until the further order of the Court. But 
Judge McKennan gave the lawyers to understand that they 
would have to renew the application at the end of thirty days, 
and that the Court would then act as it thought right. This, it 
is held, will not interfere with the plan to extend the floating 
debt for three years, as the contract gives holders the right to 
sell in case of any act of the Court which may endanger 
them. 

—The receivers of the Philadelphia & Reading Railroad 
Company have sent to New York the last instalment of money 
with which to pay the interest of the Jersey Central Company 
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falling due on April 1. The money has been sent in instal- 
ments of $20,000 since the Court ordered that the interest 
should be paid. The receivers will not be able to meet the 
May interest of the Jersey Central on the day of maturity, but 
will provide for it out of the net earnings of the company, as 
they did in the case of the April interest, and think they will 
provide for the whole of it before July 1. 

—The result of the joint operations of the Philadelphia & 
Reading Railroad and Coal & Iron Co, in the month of March 
(including Central of New Jersey Railroad, leased), was a de- 
crease of $128,638 in gross earnings and an increase of $10,237 
in net, compared with March, 1884. For four months from 
Dec. 1 there was a decrease in gross earnings of $824,870 and 
an increase in net of $29,563, compared with 1883-84. 


--—— Gross Receipis.——~ -————VNet Receipts.——-- 

1884-5. 1883-4. 1884-5. 1883-4. 

Decembcr........ $3,490,335 $3,408,099 S7L,AA7 $779,447 
January.......... 2,691,155 3,174,819 942,555 667,466 
February.... .... 2,764,267 2,959,121 690,075 547,848 
March..........-- 2,973,971 3,102,609 613,112 602,875 





Total for 4 mos. $11,819,778 $12,644,618 $2,627,199 $2,597,636 


Rochester & Pittsburg.—A dispatch from Rochester 
says: ‘‘ Judge Angle refus’s to give a decree of foreclosure in 
the matter of the Rochester & Pittsburg, and orders a 
further accounting. The Brown party say this will simply 
delay the entering of a decree a couple of weeks.” 


St. Louis Hannibal & Keokuk.—Judge Treat has made an 
order directing the Master in Chancery to ascertain the number 
of bonds outstanding under the mortgage in which DeWitt 
C. Blair is trustee ; to ascertain the exact amount receivers’ 
certificates issued by the receivers ; to ascertain the amount of 
statutory and other liens, including taxes; and to report these 
matters with all possible speed preparatory to a foreclosure. 


Shenandoah Valley.—The committee appointed at a recent 
meeting of the first mortgage bondhelders of the Shenandoah 
Valley Railroad to investigate the condition of the road have 
drawn up a circular which will be mailed to every bondholder. 
This circular says that the peculiarity of the mortgage under 
which the bonds were issued was discussed, particularly the 
clause which recites that no ho!der of a bond or bonds shall 
have the right to institute any suit for foreclosure or for the 
appointment of a receiver unless a majority in amount of the 
holders of bonds then outstanding shall join in the proceed- 
ings, and declares that in view of this it was resolved to solicit 
the co-operation of other bondholders in proceedings solely for 
the purpose of protecting the first mortgage bondholders. 

The committee then reported the following as the business 
of the company: 





Gross earnings, 1883............ .... - we Webisevetemekshes cannibal $354,415 
Operating expenses, 1883..............0.--.-2e0e thbsenciegg ease 662,157 
TEE CR TE ee a eT eT eT $192,257 
al ak i ee tihsenbaae bee RY ed. $742,371 
GOTTEN GRPONGOR, TSSG.. 200 cecccccccccs ccccccccsscessoesces eee 613,015 
Sh, PN, dun atehadis dbnesadhe skacmbseniéasasesete ...- $129,356 


It is urged that the expenses are far beyond what they 
should be, and that a large saving can be made by economical 
management. 


South Pennsylvania.—A special meeting of the directors 
of the South Pennsylvania Railroad has just been held in 
Philadelphia, at which were present, among others, H. McK. 
Twombly, of New York, and Franklin B. Gowen, George 
DeB. Keim, and R. K. Sheldon, of Philadelphia. Robert H. 
Sayre, the President, said that the work on the road could be 
completed and the line equipped ready for operation for the 
amount already subscribed by promoters of the enterprise. 
He had, he said, inspected the road, and was satisfied that it 
could be completed, as to grading and track-laying, by the 
time of the completion of its longest tunnel, which was to be 
finished July 1,1886. The road begins at the Reading Railroad 
tracks on the north side of the Susquehanna River at Harris- 
burg, crosses the river on a bridge, and thence runs up the 
Cumberland Valley to Carlisle ; thence to Bedford, and thence 
through Somerset County, where it makes a junction with 
the Pittsburg & Youghiogheny Railroad, which is in operation 
to Pittsburg. The expenses of construction are met by 
monthlv installments of 5 per cent on the amount subscribed 
—$15,000,000—of which William H. Vanderbilt has one-third. 
Reports state that efforts were recently made to induce the 
Pennsylvania Railroad Company to buy this property, but 
without success. 


Tonawanda Valley & Cuba.—Mr. Bird W. Spencer, late 
Treasurer of the Erie Railroad, is receiver of this company. 
Heapplied to the Court for authority to issue certificates to the 
amount of $20,000. Hamilton Ward was appointed referee to 
decide on the rights of the case. 





—Mr. E. S. Bailey, dealer in fire and other insurance stocks, 
has removed from No. 7 to No. 51 Pine Street, room 11. He 
will be glad to meet his old friends and patrons in his new 
quarters. 

—Messrs. Taintor & Holt have removed to No. 2 Wall Street, 
where their many friends and customers will find them pre- 
pared to transact business in larger and more beautiful offices 
than before. 

—The long-established cotton commission firm of Messrs. 
Hopkins, Dwight & Co. have removed from 134 Pearl Street 
to handsome offices in the new Cotton Exchange Building. 





The Commercial Lines. 
COMMERCIAL EPITOME. 
FRIDAY NIGHT, Mav 1, 1885. 

The differences between Great Britain and Russia were on 
Wednesday believed to have made such progress that war was 
inevitable. An excited speculation in food staples followed 
and there was a semi-p2nic in cotton. Since then the want of 
confirmation to the more disturbing reports has been attended 
by a reaction in speculation, and at the close there is a pause, 
awaiting developments. The weather has continued fairly 
seasonable, and the reopening of the Straits of Mackinaw and 
the Welland Canal promotes the resumption of the naviga- 
tion of the great lakes. General trade is quiet, but manufac- 
turing improves, 

The speculation in lard futures has been only moderate at 
variable prices. Some improvement, caused by the warlike 
foreign advices, has been more than lost in the past two days, 
and the close is at 7'13c. for May, 7:19c. for June, 7-28e. for 
July and 7°36c. for August. Spot lard is also depressed at the 
close ; prime city, 7c.; prime Western, 7'152., and refined for 
the Continent 7°40c. Pork is dull and weak ut $12 75@$13 for 
mess, $13@$13 25 for family and $14@ $14 50 for clear. Pickled 
cutmeats soid briskly early in the week, and hams were dear- 
er, but the close is dull at 57g@614c. for bellies, 5\4c. for shoul- 
ders and 9'4@91¢c, for hams. Smoked meats remain nearly 
nominal. Beef firm; extra mess $11 50@$12 and packet $12 
@12 50 per bbl., and India mess $25@ $27 50 per tierce; beef 
hams quoted at $1950@$20 per bbl. Tallow is steady but 
quiet at 6c.; stearine, 7°g@77gc., and oleomargarine, 71¢c. 
Butter is dull at 20@27c. for new creamery. Cheese is unset- 
tled; old State factory. 6@111c.; good to prime new do., 10@ 
ltc. Theslaughter of swine at the West has continued to make 
active progress, amounting at eight towns to 681,668 head 
since March 1, against 441,856 for the corresponding period 


last season. The following is a comparative summary of 
aggregate exports from October 27 to April 25: 





1884-5. 1883-4. 
Wheat, bush.......... 36,690.841 29,933,459 Inc. 6,707,482 
ere 35,993,814 26,953,381 Inc. 9,040.433 
FPiOUr, BOIS . cco cc cccs 6,115,701 5,118,723 Tne. : 96,978 


Brazil coffees have been more active on the spot as well as 
for speculation, but under a free selling movement prices 
have again given way ; fair cargoes of Rio are !%c. lower at 
83¢c., and options are 14c. lower, closing with sellers at 6'55c, 
for May, 6‘75c. for July, $°95c. for September and 7:10c. for 
November. Mild coffees have been more steadily held and 
quieter. Raw sugars have had a very active trade and are 
dearer; quotations for fair to good refining grades are 
advanced lfc., to 4°.(@4%,c. Refined sugars are also dearer; 
crushed, 6°3;c.; standard, 53¢c. Molasses has heen purchased 
very freely for export to Great Britain, and new crop Cuba, 
50 degrees test, is 1c. dearer, at 18c. per gallon, Teas have 
had a moderately successful auction sale, but the speculation 
has remained dormant, with prices nominally cheaper. 

Kentucky totacco has been quiet, and the sales for the 
month are only 1,525 hhds., against 3,889 hhds, in April, 1884, 
The sales for the past month embrace 967 hhds. for export, the 
remainder to manufacturers and jobbers. The receipts were 
8,116 hhds., against 12,669 hhds. in April, 1884. Lugs, light 
and heavy, are quoted at 6@7%4c., and leaf 644@12c. Seed 
leaf has continued in demand, especially for Pennsylvania 
growth, and sales for the week are 900 cases, as follows: 300 
cases 1883 crop, Pennsylvania, 8@121¢c.; 100 cases 1882 crop, 
Pennsylvania, 5!44@l1ic.; 200 cases 1881 crop, Pennsylvania, 
544@10c.; 150 cases 1883 crop, Little Dutch, private terms, 
and 150 cases 1883 crop, New England, 10@ 13c.; also 300 bales 
Havana, 68c.@$1 10, and 150 bales Sumatra, $1 10@$1 60, 

Crude petroleum certificates have been more active, and 
prices have taken a wider range, advancing smartly yesterd< y 
and declining to-day, closing at 79@79!,;c. Business early in 
the week was very large in refined for export, but the close is 
quiet. Crude in barrels quoted at 7@714c.; refined in barrels 
for export, 7°4@77gc., and in cases, 814 @10!4c.; naphtha, 614c, 
The two Exchanges were consolidated to-day. The specu- 
lation in spirits turpentine has quite subsided, and prices are 
weaker, but to-day recovered, with sales of 500 bbls. for July, 
Aug. and Sept. at 3lc. and quoted at 32l4c. on the spot. 
Rosin remains dull at $105@$108 for common to good 
strained. The movement in wools has subsided. 

There was a firmer feeling in metals early in the week, but 
latterly little of interest has transpired. At to-day’s Exchange 
pig-iron certificates were nominal; offered at '$17, with $16@ 
$161¢ bid. Tin quict but firm at 17°85@1810c. spot; 17:65c. 
@17°75e. for futures. Tin plates steady at $4 22!4@$4 274. 
Copper dull but firm at 11°55@11'60c.; Lake, 10°70@l1I1c.; 
Orford, 10°60@10'95c. Baltimore. Lead nominal; 3°gc. bid 
for domestic. Spelter neglected. 

Ocean freights were very active on Tuesday and Wednesday* 
The engagements of room for grain and petroleum were 
especially active, and rates made some advance; but yesterday 
and to-day very little was done, and rates became unsettled 
and nc minal, 
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from the South to-night, is given below. 


COTTON. 
Fripay, P. M., May 1, 1885, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week ending 


this evening (May 1), the total receipts have reached 14,746 


bales, agains 


t 19,122 bales last week, 23,723 bales the previcus 


week and 21,808 bales three weeks since; making the total 
receipts since the Ist of September, 1884, 4,658,686 bales, against 


4,713,319 bales for the same period 


of 1883-84, showing a 








ns 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 




















which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 
On Shipboard, not cleared—for 
Leaving 
May 1, 4T— | Great Other | Ooast- Stock 
Britain. France. Foreign: wise. Total. 

New Orleans.... 1,997 | 4,844| €,707; 2,233; 15,781 115,660 
BEOUEND went cacce None.| None.| None.| None. Nene. 6,840 
Charleston ..... None. | None.;| None. 400 400 5.422 
Savannah ...... None. | None.| None. 800 800 9,262 
Galveston.. .... 1.145} None.! None. 18 1,163 8,726 
ee None.|} None.| None.! 1,345 1,845 4,018 
New York.. .... 7,000} None.| 1,900; None $,900| 338,838 
Other ports..... ,0 None. 500; None. oO 25,004 

Total 1885.; 14,142; 4,844; 9,107| 4,796/| 32,889 523,820 
Total 1884 ..... 10,982} 6,150; 4.530| 944/ 22.606} 527,288 
Total 1883 ..... 36,983) 9,158 | 3¥.533 | 10.325 86,4999 514,952 




















The lowering aspect of the relations between Great Britain 


and Russia has greatly depressed prices of cotton for future 


delivery at this market. 

















decrease since September 1, 1884, of 54,633 bales. 
Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. { Totat. 
Galveston ... .. 329 61 93 82 175 87 §27 
Indianola, &c. anes ae ein mem one ete rs 
New Orleans... 585; 1,144 521} 1,210 358 184) 4,032 
Mobile. ......... sit 49 20 23 4 82 178 
Florida .... .... roe Page 8 Pee itn 49 32 §1 
Savannah ...... 275| 128] 1,670; 141 63) 872) 3,149 
Brunsw’k, &6 ose he ones one ene ite Saeki 
Charleston ..... 57 128 31 41 38 15 310 
Pt. Royal, &c. sees see sabe ones tees 50 50 
Wilmington .... 22) 12) 4 16 26 1 81 
Moreh’d C.,&6 — ove aibhe nee dune 2 2 
Norfolk......... 21; 331; 107) 588) 122 74; 1,243 
West Point,&o} —..... wate te wee) 7491 327] 1,076 
New York..... tee Ce 53 46 34 718 
Boston ......... che 50) 201 226 41 11 529 
Baltimore ...... ok Sees eile ----| 1,087) 849) 1,936 
Philadelp’a, &c. 10 BA: neck. 088 32 13 504 
Totalsthis week! 1,348) 1,914] 3,213| 2,848) 2,790) 2,633| 14,746 




















For comparison, 


we give the following table showing the week’s 


total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year, 





























1884-85. 1883-84. Stockh. 
oy 10 |This \Since Sep.| This |Since Sep.| it sins 
* | Week. | 1,1884.| Week. | 1, 1883. | : 

Galveston ... $27| 453,437] 1,353) 586,217 9,889 9,394 
Ind@’nola,&eo} ......| 10,773 fy ee, eee 4 
New Orleans.| 4,0321,496,839| 3,471,1,495,954| 131,441) 142387 
Mobile .... .. 178) 227,899 673| 250,460! 16,840 8,741 
Florida ...... 81] 77,521 50| 42,752 ~ ee ane 
Savannah..../ 3,149} 714,959! 1,123) 647,081| 10,062 5,972 
Br’sw’k,&o.| ...... 9,746 50 ES BARE ee 
Charleston... 310} 509,024) 1,263] 413,683 5,822 5,901 
Pt.Royal,&e 50 6,657 i 
Wilmington.. 81] 93,465 g6| 91,517 1,369 2,798 

M’headC.,.&¢ 2} 9,601) ...... ee? ee eo 
Norfolk ...... 1,243] 544,472 939| 572,253 5,363 6,569 
W.Point,&c.| 1,076) 277,750 ie! ee eae 
New York... 748} 67,249] 1,165] 105,169) 347,788] 346179 
Boston....... 529} 80,474! 3,391| 170,758 6,310 6,720 
Baltimore ...| 1,956 32,244) 2,553 26,082 11,861 7,860 
Philadel’a,&o 504} 46,573} 3,807) 48,392 9,962 7,369 
Total...... 14.7 16'4,658.686| 20.053 4,713,319! 536.769 549.991 

















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 























Receipts ati— | 1885. 1884. | 1883. 1882. 1881. 18380. 

Galvest’n,&ec. 827 1,358 9,699 3,067 4,162 2,268 
New Orleans. 4,032 3,471; 12,60C 4,000; 14,831 8,487 
Mobile .. .... 178 673 1,252 1,475 1,700 2,152 
Savannah.... 3,149 1,123 3,646 3,611 5,375 1,252 
Charl’st’n, &c 360 1,303 3,223 2,013 2,975 2 220 
Wilm’ et’n, &c 83 86 634 476 313 79 
Norfolk, &c.. 2,319 1,023; 10,193 6,619 6,229 3,529 
All others.... 3,798} 11,016 7,509; 13,162 9,930 5,674 
Tot. this w’k.| 14,746; 20,053) 48,761) 3 1,423, 45,533) 25,661 
Since Sept. 1./4658,686 4713,319'5660,670 4466,165 5396,883/4664,528 




















Galveston includes Indianola; Charleston includes Port Royal, &c.; 
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&e. 


The exports for the week ending this evening reach a total 


of 21,666 


bales, of which 21,065 were to Great Britain, 1,241 


to France and 2,360 to the rest of the Continent, while the 


stocks as made up this evening are now 556,709 
are the exports for the week and since September 1, 1884. 


bales. 


Below 















































Week Ending May 1. From Sept. 1, 1884, to May 1, 1885, 
En Exported to— Exported to—-__. 
from— Great | Conti-| Total | Great | Conti- 

Brit'n. France) nent, | Week. Britain, France nent, | Total. 
Galveston......| ...... | anil AE Meets: d 155,798 | 7,470| 64,145| 227,413 
New Orleans..| 11,470, ...... 600, 12,070) 658,593 277,873) 314,547/1,251,013 
ER ET ANT RE Aen GRAB occas: 700} 43,830 
ARRAS Rearelite Peni Ciesla: (iit cee SD seeeee] 8,585 
RAED. GR iM eels spirit: 179,903; 11,629; 199,256] $90,853 
Charleston * geet gla 1,124 164,211) 22,259] 152,663! 839,135 
Wilmington...) ...... gt. Se Goa 8 BPRS 14,040} 65,237 
Norfolk+.......) ...... | SelaeEE “sidheedll-. diucieas $13,260) 6,375) 25,670) 845,305 
New York..... 5,746 1,241) 1,360) 8,347) 833,387) 35,331) 138,214) 556.932 
Boston ........ RR e+ 2,284! 112,391) ...... 469} 112,860 
Baltimore... .| ...... ee Fea Sree” 114,749! 3,050} 39,031] 156,°30 
Philadelp’a,&c| 441) ...... 400} 841) 53411) ...... 5,212] 58,623 
Total.........| 21,065! 1,241! 2,360) 24,666 2,233,615 364.057 953,949/3,551,621 
Total 1883-84! 14.313 3.783' 12,985! 30.951 2.189 262 451.249! 875.914'3,516.425 





* includes exports trum Port Royal, &c. 
t Include; exn rts from West Point, & 





advance on Monday was followel by a decline. 





Saturday was weak, and an early 


Tuesday 


opened decidedly lower, but recovered in the later hours and 


closed firm. On Wednesday there was a semi-panic, under the 
report that the Russian forces were advancing on Herat; this 


crop giving way most. 


Yesterday the market partially recov- 


ered, but business was suspended early in the day for the cere. 
mony of taking possession of the new Cotton Exchange, 
To-day the market opened active and buoyant, but became 
unsettled and variable in the later dealings. Cotton on the spot 


has sold to some extent for export, prices having given way 


sharply. 


Quotations were reduced 1-16c. on Saturday and 


again on Tuesday, and lgc. on Wednesday. To-day there was 
a recovery of 1-16c., the market closing at 10 11-16c. for mid- 


dling uplands, 


The total sales for forward delivery for the week are 535,400 


bales, 


For immediate delivery the total sales foot up this week 


2,031 bales, including 1,200 for export, 831 for consumption, 
—- for speculation and —- in transit. Of the above, -—— bales 


were to arrive. 
each day of the past week. 


The following are the official quotations for 








UPLANDS. 


| NEW ORLEANS. 


TEXAS. 





April 25 to 
May 1. 


aoe ne ee ee 








| 
Ordin’y.@b) 8%g | 8%} 8% 
Strict Ord..' 9 | 9 Bia 
Gvod Ord..| 913;¢' 91318) 9 
Str. G’d Ord 10316 10316 
Low a ott 101g 
Str.L’w Mid 101:1¢'10114,6)105g 
Middling. ..|1013), 1013;¢ 
Good Mid .jil = {11 
Str. G’d Mid} 1L13;g |1134¢ |; 
Midd’g Fair|119,¢ 11916 
Fair 1231¢ '1231¢ 











81345 
91 


1015}% 
L1lyg |Lilyg [11 
11% 
117 
11! 
12712 





)1144 


1¢ LL} 
12716 


| 81344) 


10114 Ate | 


Sat. Mon Tues Sat. Mon Tues 


Sat. 


Mon 


Tues 





a jlliia (1148 
a 


114 
1258 


831g 

94 
101lig 
10716 
106% 
101516 
L1li¢ 
11% 
Llli¢ 
1113, ¢ 





112i 


$1316 
9% 
10'16 
LU71¢ 
10% 
‘101ldi¢ 
11 i 16 





Alle 1 


11136 


‘WT, 61 











\Wed, Th. | Fri., Wed Th. 


Fri, 





Ordin’y. Bb) 83, 
Strict Ord..| 8:34¢ 
Good Ord..| 95g 
Str. G’d Ord 10 
Low Midd’g 1054¢ 
Str.L’w Mid 10143 /10' (102 
Middling...|105— (105g 
Good Mid../1013;g'1013;,'107 
Str. G’d Mid 11 (11 Lllig 
Midd’g Fair 1133 11% ll7i¢ 
Fair 12 12 '12hieg 


8131¢) 

953 | Sie 
10 
105;g 10% 











83g | R71q | 85, 

8” Dlig | 
97, 
WWlig 10% 


8 5g 


| 97% 
10% 


10916 10%Q1¢ 
| 16 10% 10% 
101144) 107 


1073 


Illig 1llig 
114% 11% 

115, 
12% 


115, 
‘12% 


9lig 


1g 


eo 


lig 
115)¢ 
Lillig 
125:¢ 





Wed 


Th, 





Slly,) 4 5g 


911g 


91516) 97 

10512 10% 
105g (10%, 
101312, 10% 
10153¢'107%% 


lu 
1134” 
1153 
124 


=" 





STAINED. 





| Sat. 
3 3 
Ce # Ib S716 


87%, 





8316 


91 lie 
105;g 10% 


Mon Tues 


Wed 








95g 


Billig 
91g 





1045 











MARKET AND SALES, 
The total sales and future deliveries each day during the 


week are indicated in the following statement. 


For the con- 


venience of the reader we also add a column which shows at 4 
glance how the market closed on same days. 
























































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET eT: & ae 
Ex- | Con-!| Spec- Tran- Deliv 
CLOSED. port. sump | ul’ n git, | Total.| Sales. | eries. 
Sat . ./ Quiet at ly dec.. a oe yee ae 65) 91,500, ..-- 
Mon ./Steady....... ... acest “ESS! aaéel  aaee 177; 72,900 _ ....- 
Tues ./Easy at 1144 dec.. thet WN Sutét | bec 220|125,000, 1,000 
Wed .|W’k &irreg.,J83dc) 1,200, 222) ....| ~...| 1,422)126,500, 1,200 
Thur. ee ee “2+. oe ere -*-* 11,100 eeee 
Fri. .|Quiet at \jgadv.}| ...., 147) ....| -.-.| 147/107,300) 2,600 
Total.| ... ...... ed 1,200) 831] ....! ....] 2,031/535,400! 4,800 








The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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bales move than at the same period last year. The receipts at 
the same towns have been 11,318 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 231,764 bales less than for the same time in 1883-84 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for prem. 3 
day of the past week. 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 1. Satur. Mon, Tues. | Wednes. Thurs. Fri. 
Galveston ...| 10714 10716 10746 105146 10% 103;¢ 
New Orleans.) 10514 10514 014 10°16 101g 1031¢ 
Mobile ....... 1044 104 1044 10316 101lig 10lig 
Savannah 10% ae 1033 103g 103g 103, 























I icicenatbees 11 1 107%, 167%, 10% 10%, 

Baltimore... 10% 10%27%| 10% 105, 105%32@% | 10% 

Philadelphia lls ll4g Llly, 11 

A DP ccave 10% 1019 10% lo 10% 1038 

Memphis ... 03g 105i¢ 104 104 1031¢ 10316 
. Louis..... 103, 103, 10% 10% 10le 10% 

Cincinnati...| 105, 105g 105g 1053 10‘ 10% 
u lle... 10g 104% 104 103, 103, 103, 





we give the receipts from plantations in another form, and add 
to them the net overland movement to April 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 
1884-85. 1883-84. | 1882-83. | 1831-82. 
Receipts at the ports to May 1./4,658,686 4,713,319 5,660,670 4,466,165 
Interior stocks on May 1 in 
excess of September 1....... 71,113} 33,653! 147,898} 97,902 
Tot. receipts from planta’tns 4,7 29,799 4,746,972 5,803,568 4,564,067 
Net overland to April 1 .......| 556,182) 526,328! 572,324) 394,473 
Southern consumpt’n to Apr.1; 217,000) 236,000) 240,000; 190,000 
Total in sight May 1 .... .... 5,502,981 5,509,300 6,620,892|5,148.540 


Northern spinners’ takings to 
May 1 





























1,200,382 1,373,429) 1,534,218 1,375,102 


it will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 6,3!9 bales, the decrease 
—e is 1,117,911 bales, and the increase over 1881-2 is 354,441 

WEATHER REPORTS BY TELEGRAPH.—Under the stimulus 
of generally favorable weather, cotton-planting continues to 
make good progress. In some sections the crop is reported to 
be developing finely. 

Galveston Jexas.—It has rained hard on two days of the 
week, the rainfall reaching one inch and thirty hundredths. 
The thermometer has averaged 74, ranging from 63 to 84, 
The rainfall during the month of April reached four inches 
and forty-seven hundredths, 

Indianola, Texas.—We have had hard rain on three days of 
the week, the rainfall reaching two inches and thirteen 
hundredths. Young crops are doing well. The thermometer 
has ranged from 59 to 84, averaging 73, During the month of 
April the rainfall reached four inches and _ eighty-seven 
hundredths. 

Palestine, Texras.—It has been showery on two days of the 
week, the rainfall reaching twenty-seven hundredths of an 
inch. Corn is growing, cotton-planting is about completed, 
and fruit promises to be abundant. The general position is fav- 
orable. Average thermometer 68, highest 83 and lowest 52. 
Rainfall for the month of April four inches and ninety-eight 
hundredths. 

New Orleans, Louisiana.—We have had rain on five days 
of the week, the rainfall reaching one inch and fifty-eighi 
hundredths. The thermometer has averaged 76. 

Shreveport, Louisiana.—-The weather has been cloudy dur- 
ing the week, with a rainfall of fifty hundredths of an inch. 
The thermometer has ranged from 56 to 86, averaging 71. 

Meridian, Mississippi.—Telegram not received. 

Columbus, Mississippi.—We have had rain on three days 
of the week, the rainfall reaching one inch and sixteen hun- 
dredths. The thermometer has averaged 71, the highest 
being 88 and the lowest 52. Rainfall during the month of 
April three inches and sixty-five hundredths, 

Leland, Mississippi.—Vhe weather was pleasant all the 
week up to Wednesday, when rain began to fall. The rainfall 
reached seventy-three hundredths of an inch. The ther- 
mometer has averaged 57, ranging from 45 to 83, 

Little Rock, Arkansas.—It has been cloudy on two days of 
the week with rain, the rainfall reaching one inch and four- 
teen hundredths. High-water has done some damage but is 
now receding, and all danger will soon be past. The ther- 
mometer has ranged from 52 to 83, averaging 68. We had 
rain on nine days in April, and the rainfall reached five inches 
and sixty-six hundredths, The thermometer averaged 63 and 
ranged from 40 to 83. 

elena, Arkansas.—It has been showery on two days and 
the remainder of the week pleasant. The rainfall reached 
eighty-eight hundredths of an inch. Cropsare growing finely. 
The thermometer has averaged 64, the highest being 84 and 
the lowest 51. Rainfall for April four inches and seven hun. 
dredths. 
| Memphis, Tennessee.—It has rained on four days of the 
week, the rainfall reaching eighty-eight hundredths of an 
inch. Wehave had good growing weather. Average ther- 
mometer 68°5, highest 82 and lowest 53. It rained on fourteen 
days in April, and the rainfall reached three inches, The 
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rape te averaged 63, the highest being 84 and the lowest 
‘5. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching fifty-four hundredths of an 
inch. The thermometer has averaged 65, the highest being 
80 and the lowest 45. 

Mobile, Alabama.—lIt has been showery on two days of the. 
week, the rainfall reaching twenty-six hundredths of an inch, 
Cotton-plantinz is making good progress and the crop is devel- 
oping promisingly. The thermometer has ranged from 61 to 
86, averaging 72. During the month of April the rainfall 
reached five inches and twenty-two hundredths. 

Montgomery, Alabama.—It has rained on three days of the 
week, the rainfall reaching eighty-nine hundredths of aninch., 
The thermometer has averaged 73, the highest being 86 and 
the lowest 59. During the month of April the rainfall reached 
three inches and ninety-two hundredths. 

Selma, Aiabama.—lIt has rained on two days, and the 
remainder of the week has been pleasant. The rainfall 
reached one inch and twelve hundredths. The thermometer 
has averaged 72, ranging from 60 to 83. 

Auburn, Alabama.—We have had showers on two days of 
the week, the rainfall reaching sixty hundredths of an inch. 
Crops are developing promisingly. The thermometer has 
averaged 70, the highest being 83 and the lowest 59. 

Madison, Florida.—We have had no rain all the week. 
Average thermometer 75, highest 86 and lowest 58. 

Macon, Georgia.—It has rained very lightly on one day of’ 
the week, The thermometer has ranged from 85 to &6, aver- 
aging 70. 

Culumbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching seventy-six hundredths of an inch. 
Average thermometer 74, highest 85 and lowest 63. Rainfall 
during the month of April, two inches and sixty-three hun- 
dredths, 

Savannah, Georgia.—It has rained on two days and the 
remainder of the week has been pleasant. The rainfall reached 
thirty-nine hundredths of an inch. The thermometer has 
averaged 73, the highest being 81 and the lowest 60. 

Augusta, Georgia.—The early part of the week was clear: 
and pleasant, but during the two closing days we have had 
rain. The rainfall reached sixty-eight hundredths of an inch. 
The rains were very beneficial to growing crops. At some 
points in this section cotton is up and being chopped out. The 
thermometer has ranged from 54 to 92, averaging 62. 
During the month of April the rainfa!l reached one inch and 
sixty-eight hundredths. 

Atlanta, Georgia.—We have had rain on two days of the: 
week, the rainfall reaching sixty hundredths of an inch.. 
The thermometer has averaged 69 4, ranging from 57 to 83. 

Charleston, South Carclina.—lIt has rained on one day of 
the week, the rainfall reaching seventy-one hundredths of an 
inch. The thermometer has ranged from 58 to 83, averaging 79.. 

Columbia, South Carolina.—Telegram not received. 

Stateburg, South Carolina.—lIt has rained lightly on three 
days of the week, the rainfall reaching thirty hundredths of 
aninch. Some farmers are giving increased land to cotton 
this year, while others are putting in less cotton and more 
corn. Planting is about completed in this neighborhood. The 
thermometer has averaged 70°3, the highest being 85 and the: 
lowest 55. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching fifty-six hundredths of an 
oe The thermomet-r has averaged 69, ranging from 46. 
to 84, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
April 30, 1885, and May 1. 1S84. 




















Apr. 30, 85| May l Ba. 

Feet. | ineh. | Feet | Inenr, 
New Orleans ......... Below high-water mark 3 5 1 11 
Momphie...ccccos coe Above low-water twark.| 28 O sO 2 
Pt ncossasneteis Above low-water imark. 7 yu 16 1k 
Shreveport.... ....... Above low-water mark.| 20 y 21 l 
Vickabure........ ....Ahove low-water mark.| 37 0 45 3 





——————————— Se 


New Orleans reported below high-water mark of 1871 untik 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that-point, 


INDIA COTTON MOVEMENT FROM ALL PorTS. — We have 
re-arranged our India service so as to make our reports more: 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to April 30. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































Shipments this week.; Shipmente since Jan.1. | Receipts. 
Year, Great | Conti- | Great | Oonii- This Sire 
Brit’n.| nent. | T0l4l.| Britain) nent. | Total. | Week.| Jan... 
1835/13,000 20,000 33,000 111,000 254,000) 365,0C0/54,000) 562,000 
1884 25.000) 70,060 95,000 308,000 421,000) 729,000,93.00U; 961,000 
138:3'35,000/43,000 § 3,000 254,000 184,000) 735,000/79,000/1.057,000 
40,000 93,000 518,000/310,000| $22,060/72.000/1 066,000 


1882 53,000 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
39,000 bales, anda decrease in shipments of 62,000 bales, and 
the shipments since January 1 shcw a decrease of 354,000 bales, 
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The movement at Calcutta Madras and other India ports for 
_ the last reported week and since the ist of January, for two 





























ears, been as follows. ‘‘Other ports” cover Ceylon, 
uticorin. Kurrachee and Coconada. 
Shipments for the week. Shipments since January 1. 
Great | Conti- Great ’ 
Britain., nent. | Total. | Britain, Continent.) Total. 
Laleutta— 
1835...... | | ee 2,000 46.030 11,030 57,090 
1884... cace 4,000 9,000 | 13,000 £2,000 35,000} 120,000 
Madras— 
Diba. «er l <svebdael weeds Gira t” ‘seeane 4,000 
884...... ate. neecteh. seca 12,500 4,600 17,100 
All others— | 
ttitnied” <:«ces 5,000 5,000 16,50 20,500 37,000 
tied  sheteeh: <dmeese L... eeweds 13,500 3,030 16,500 
‘Total all— 
i 2,009 5,000 7,000 66,500 31.500 98,000 
1884...... 4,000 9,000 | 13,000} 108,000 45 600 153,600 

















The above totals for the week show that the movement from 
the ports other than Bombay is 6,000 bales Jess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 
































1885. 1884. 1883. 
Shipments - 
toait Europe | This Since This | Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. \. 
Bombay ... .... 33,000} 365,000) 95,090) 729,000] 83,000) 738,000 
Allotherports.| 7,000) 93,000) 13,000; 153,600; 2,000; 78,200 
Total .. .... 40,000] 463,000'108,000) 882,600] 85,000) 816.200 











This last statement affords a very interesting companison of 
the total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































 Alexand ia, EB. 
sare | 1884-85. | 1883-81. || 1882-85. 
Receipts (cantars*)— | 
8 week.... 10,000 || 2,000 4,000 
Since Sept. 1 3,578,000 || 2,624,000 2,237,000 
This | Since || This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1 
Exports (bales)— q | 
To Liverpool.........| 2,0007292,000; 3,000/241,000'| 2,000 225,000 
To Continent .... ....| 5,000/178,000,, 1,000 122,000; 1,000; 80,000 
Total Europe......| 7,000/470,006|! 4,000/363,000'! 3,000/305,000 














* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
April 29 were 10,000 cantars and the shipments to all Europe 
7.000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is easy. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 


es 
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1885. ae 
Oott’n Oott’'n 
32s Oop. Sly lbs. Mid. 32s Oop 84 lbs. Mid. 
Twist. Bhirlings. | Upiis) wisi. Bhirlings. | Upilds 
d. a.iad is. 4 a. 14 a @ @& @ 4@.} 4. 
feb.27\3844 @87%3 (5 6 @6 90 Gle [8k @9 5 7 @7 Ze’ 5% 
Mch.68'4 28% 5 6 @6 912) 61)4/8%@9 5 64@7 244) 5% 
“1334 @8% 5 5 @6 9 | 51,489 @9 5 7 @7 2lo 5% 
“ 20 383154@8% 5 5 @6 9 6 893562 9195 T @7 2ly) 5104, 
“ 2733,.0@38% |5 6 @610 | 6 85% @ 94455 7427 34 6 
Apr. 3/83;g@8% 5 6 @610 | 6 |$% @ 945 91927 4 | 6lg 
“ 10/83;g@8% [5 6 @610 | 6 = |8151g2951¢5 1019 @7 410 6316 
“ 17/331g08% [5 6 @610 | 515,¢| 8% 2933 (511 @7 5 | 6% 
“ 24/83:.@8% |5 6 @610 | 57% | 87% @ 933511497 5g! 6316 
May 1/83:2@8% |5 6 @610°| 5liiq 8% @ 914415101607 5g! 6g 
New York Corron EXcHANGE.—In our editorial columns 


some remarks on this subject will be found to-day. 

NEW YORK CoTTON EXCHANGE,—An admirable valedictory 
address having been delivered by Mr. James E, Wenman, the 
departure from the o!d Exchange, the marching in procession 
to the new building' and the ceremonies attending the open- 
ing of the latter were carried out in accordance with the pro- 
gramme published in our last number. The noble principal 


room in the new edifice, draped for the occasion with flags, 
ornamented by shrubs and flowers, and filled in all parts, in 
the body as well as on the platform, excited general admira- 
tion, After the opening prayer by the Right Rev. Assistant- 
Bishop Dr. H. C. Potter, Mr. Walter T. Miller, Chairman 
of the Building Committee, rose to speak and to present the 
key of the new Exchange to President S. Gruner. He was 
greeted by repeated and enthusiastic cheers by the members, 
in hearty acknowledgement of hisJunceasing energetic atten- 
tion to and supervision of the erection of the structure. Fol- 
lowing Mr. Walter T. Miller’s speech the audience was elo- 
quently addressed by President Siegfried Gruner, Congress- 
man Abram 8. Hewitt, Mayor Wm. H. Grace of New York, 


Mayor Low of Brooklyn, and by Mr. James McGee, a prom- 
Went member of the Produce Exchange, Then a number of 


telegrams were read, the benediction was pronounced, ‘‘Home 
pales Home” played by the band, and the assemblage sep- 
arated. 

At the meeting of the members on last Saturday, April 25, 
it was decided to postpone the discussion of the proposed 
change in the delivery laws for a fortnight. 


East INDIA Crop.—Messrs, Wallace & Co.’s Cotton Report, 
dated Bombay, March 27, furnishes the following: 


“The deficiency tetween this year’s crop and last is now probably 
about at its maximum, unless the Dhollerah crop should turn out 
smaller than anticipated. All descriptions are, however, quite a month 
late this season, and although the general opinion amongst natives 
seems to be that higher prices will be ruling later on, still we do not 
think it likely that much will be purposely heid back into the rains, but 
rather that they will endeavor to make sure of the present good Rupee 
prices, which are now some Rs. 8 to Rs. 10 bigher than at same time 
last year, especially as holding brings them into closer competition with 
the next American crop.” 

The Bombay Prices Current of the same date remarks: 

“It is still said in some quarters that the deficiency in receipts is 
largely due to cotton being held back, but at the existing level of prices, 
which we should say roughly is quite 25r. per candy mure than the cul- 
tivators could have expected at the time of planting, we attach little 
importance to thatidea. We shall get large supplies no doubt durin 
April and May, but we question very much whether they wll top las 
year’s figures for the same interval, and oar own opinioa is that the 
crop is short by fully the deficiency now apparent.” 

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 





Monthly Year Beginning September 1. 





Receipis. 
Ssept’mb’r 
October. . 
Novemb’r 
Decemb’r 
January . 
February. 
March... 
April .... 


1884-85. 


1883-84. 


1832-83. 


1881-82 


1830-81. 


1879-80. 








$345,445 
1,090,335 
1,122,164 
1,101,211 
475,757 
261,449 
163,503) 
93,139 





343,812 
1,046,092 
1,030,380) 
1,059,653 

487,729 

385,932 

241,514 

111,755 


1,094,697 


326,656 
980,584 


1,112,536 
752,827 
595,598 
482,772 
234,519 


429,777 
853,195 
974,043 
996,807 
487,727 
291,992 
257,099 
147,595 


455,478 
968,318 
1,006,501 
1,020,802 
571,701 
572,728 
476,582 
284,216 


333,643 
883,492 
942,272 
956,464 
647,140 
447,918 
264,913 
158,025 








Total year 


1,656,053 


Perc’ tage of tot. port. 
receipts April 30..| 


4,706,873 





97 O01 


5,630,189 


356 





4,438 235 





93°53 





94°02 


5,3 59, 





91°23 


4,638,867 


92°74 





This statement shows that 
ports this year were 5(),820 


Bw April 30 the receipts at the 
es less than in 1 


84 and 


974,136 bales less than at the same time in 1882-83. By adding 
to the above totals to April 30 the daily receipts since 
that time, we shall be able to reach an exact comparison of 


the movement for the different years: 




































































1884-85. 1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80. 
Tot.Mr.31/4,562,914 4,595,118 5,345,670 4,290,640|5,075,110 4,480,342 
Apr. 1... 5,050' 5,344 8. | 6,612) 15,516) 5,922 

“ 2... 5,994 5,770, 8,098. 8. 10,903; 8,298 
it oe 5.32); 4,556] 15,53:] 7,501 8. 6,524 
“ 4...) 1,830, 8,873} 12,239 9,77z| 23,210) 8. 
“ Bo. 8. 6,155} 13,597; 7,048! 13.035) 8,28 
“ 6....| 3,111 8. 13,354, 4,022) 9,980; 6,338 
“ 7....| 4,998} 6,300! 15,310, 9,512 13,656! 6,243 
“ g...J 2,829; 4,507 8. 4,17u} 14,912] 5,264 
“« g....| 2,415! 3,204] 11,300 ~ 9,678) 4,717 
“10..... 6,625} 3,319] 18,304] 7,387 8. 5,156 
= 4,449] 6,625! 7,506 6,990] 13,867 8. 
“12... 8. | 2,782| 9,434; 3,791] 11,621] 9,903 
“13... 3,676 8. 15,783} 3,592) 8,010) 7,353 
“14... 5,340/ 6,101! 8,615; 7,299} 11,034) 5,696 
“15....1 2,610! 5,187! 8. 3.879| 12,369! 4,746 
“16... 2,986} 4,003) 13,264 8. 4,708} 6,054 
“17....) 4,662) 2,351) 9,481) 5,513 8. 6,299 
“18....| 2,008; 2,145, 8939) 4,039] 12,886 8. 
“19... 8. 2,636 9,252} 3.465) 8,812) 9,291 
“ 20... 2,769 8. 17,026] 3,899] 14,679! 3,378 
“21....| 3,410! 3,275! 9,085, 9,005) 6,714] 5,846 
“22....| 3,075] 2,282 8. 4,853! 12,919{ 5,640 
“23...., 1,402} 3,919! 10,023 8. 6,054 6,260 
«o4..| 6,458] 2,241} 10,295) 6,876 8. 5,140 
“95...| 1348] 6,570] 7,927) 5,849) 8,250 8. 
“36... 8. 1,536} 7,087} 5,587/ 85731 8,677 
“o7....) 1,914 8. 14,827; 4,313) 6,010) 3,916 
«og....) 3,213! 4,392) 6,833! 6,128) 8,044) 5,021 
“ 29.... 2,848 3,869 8. 6,493} 10,798! 3,272 
“30....] 2,790] 3,310) 11,447 8. 8,003} 4,832 
Tot.Ap.30|4,656,053|4,706,873 5,630,189| 4,438,235 5,359,356 4,638,867 
May 1....| 2,633) 2,602, 6,634; 5,284 8. 3,391 
Total.....}4,658,686/4,709,475 5,636,823/4,443,519/5,359,356 4,642,258 
Percentage of total 
portrec’pts May1.| 97:10 93°64) 9413! 91°23) 92-81 








the percentages 
to May 1 


in each of the years nam 


This statement shows that the receipts since Sept. 1 up to 
to-night arenow 50,789 bales less than they were to the same 
day of the month in 1884 and 978,137 bales less than they were 
to the same day of the month in 1883. We add to the table 
of total port — which had been received 
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JUTE Butts, BaaGina, &c.—There has been rather more 
doing in bagging for the past week, and goods are beginning 
to move into consumption. Only a few orders have been in 
market for large parcels, the most of the trade being for 
mega wants, but the aggregate is more satisfactory. There 

ave been sales of 1,000 to 1,200 rolls various grades at steady 
figures, and at the close sellers are quoting 9c. for 11¢ lbs., 
914c. for 134 lbs., 10!¢c. for 2 lbs. and 1lc. for standard 


























| CALEDONIA. ship, before reported, from New Orleans for Hay 
wrecked near Bimini Islands, was passed by schooner Stephen G, 
Loud, at New Orleans April 23, which reported her to be on fire, 

ROBERT A. CHAPMAN, bark (Br.)—Steamer Guillermo, which sailed from 
Havana April 21, took 3,023 bales of cotton for Liverpool which 
were saved from the wreck of bark Robert A. Chapman, wrecked 
at Cayo Blanca. The cotton was saved and re-shipped by the 
agent of the underwriters. 


Cotton freights the past week have been as follows: 






































































































































grades. Butts have only been taken in moderate parcels, and | ue 
the market is rather quiet. Some inquiry is reported for Satur. on. | Tues. | Wednes.| Thurs.) Fr. 
paper grades, and the orders are being filled at 1/,@2c. for | Liverpool, steamd.| +3' Ig* lg* 1g* Igt ligt 
spot lots. Bagging quality is held at 2!,@23¢c., but we hear Do eS i a Ti beet in pat 
of little doing. For parcels to arrive these quotations could | gavre, steam....c.| 39° Gao" 959° 930° Q0* Oso! 
be shaded a fraction. Ns aE = Sen isin Pek hE pare be 
THE EXPORTS OF COTTON from New York this week show a} Bremen, steam..c.| 38° 3g* 33* 33° 3° 3g* 
decrease, as compared with last week, the total reaching 8,347 ae GREY See pees nies heats ene aaa 
bales, against 9,129 bales last week. Below we give our usual | Hamburg, steam.c.| 32* 930" 9304 930° 930° 959° 
table, showing the exports of cotton from New York, and their BO @0.4! cece ies been quae cee onde 
direction, for each of the last four weeks; also the total exports | Amst’d’m, steam.c.| 45} 45i 45t 45t 45} 451° 
and directions since September 1, 1884, and in the last column te °° eed ‘sks ate ae eH ee cay 
the total for the same period of the previous vear. Reval, steam....d.' 732®%4"| 732@14*| 739@4 | 732@14'| T32@N*! Too Dlg 
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1884. a. Zea Oe, 224) 1 aR as ar 
Week ending— tes Same ee " ed Hed esa" sa a 
| 20086 | pero . eeere: 
Exported to— April io” April ae since |previ’us | Trieste, steam...c.) 12% ¢'| 19@2%16*| 12@%19"| 1291 ¢*| 12@%j4*| 9B ¢* 
9. 6. 23. 0. Sept. 1, year. Antwern. ateam..c. 9ao* 904 920° 939° 83.* 9g9° 
Liverpool... .- -+--ee+---|10,489| 9,898 6,599) 5,746/351,955 301,364 | * Compressed. { Per 100 Lbs. 
Other British ports....... 161; 1,000} ......| .-..-- 31,432, 19,248) TrvERPOOL.—By cable from Liverpool, we have the following 
i eee ewer j 9 
TOTAL TO GREAT BRITAIN| 10,650 10,898] 6,599! 5,746/383,387 320,612 on. = ha a nbc, Py , &c., at that port. We 
Psst Kaiti hcisioe 175} 448) 344) 1,241) 33,644) 29,825 4 . 
Other French ports.......; -.....| 100) ...... sccoe:| 1,687) .-200. April 10 |Aprit 17.|Aprit 24.) May1 
f= "| ‘ . Q (ae ere | tite Sn 
IE ene a SR aay Re See a 29,829 | gales of the week........ bales.| 41,000} 43,000] 48,00¢] 45,000 
ES Smee Sa 4,414) 942) 432) ......| 30,445) 21.327| OF hte pon a | | yee : 
RENEE cowresroc-cossoes + Boe et Ew ER oy oe Sales American ..........2+-+-- 27,000 33,000] 36,000 38,000 
Other porte. .............. 350) 718) 604) 96u, 55,214 33.350 | SAS rt 5000 ytd yee ys 
eyo eer Tt 735.955 | Forwarded..........-..-.-.----|. 11,000} 12,000] 11,000] 10,0 
TOTALTO NORTH. Eurort| 4,814; 1,660) 2,156 atteed penta 75,965 eo eng pee reneny Tey ey + ASt/000 1.024.008 arty 
Spain, Op’rto,Gibralt’r,& | ......) ......| ...-..) .... ..| 2,588! 2,967 waich Americal—Heul ’ dD is 93,000 00, 
26 ‘ 9 | Total import of the week...... 69,000 53,00! 62,000 51,000 
ee pee ohinntinveogeenoe vet on tah seco SE ee f which American ......... 44,000} 40,000] 45,000} — 43,000 
ToTAL SPAIN, &C.........| 200) 209) ......| ...... | 12,781! 5,499 eo te eee « waneeeeerens pry ER ey ery iso 
entiiiinied which American ......... ’ ' : Sey 
RAND TOTAL ........---.115,839/13,315! 9,1291 8,347.556,932'431,901 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
45,964 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRkONI(LT last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


_ _ Total bales, 
NEw YORK—To Liverpool, per steamers Baltic, 971....Celtic, 

763....Pavonia, 2,469.... Wisconsin, 1.543................. 5,746 

To Havre, per steamer Normandie, 1,241.................... 1,241 

To Hamburg, per steamer cong. tubtihnns sgenihenks 06 400 

To Rotierdam. per steamer Leerdam, 500.................... 500 

T4 Antwerp, per steamer Pennland, 160..................... 160 

To Malmo, per sieamer Martha, 300................ ay BESS 300 


NEW ORLEANS—ToO Liverpool, per steamers Australian, 5,500. ... 
Bernard Hall. 2.703....Floridian, 2,424....Inventor, 3,565 


i een GENEID, DADE nan -ccssnncdsens vochegscapeccesoue 16,153 

To Havre, per bark Kate Burrill, 2,270. .......-.....c.2cee-ee 2,270 

To Hamburg, per steamer Clymene, 150....... bdindwichamines 150 

To Barcelona, per barks Catalina, 917....Gutenberg, 790... 1,707 

To Malaga, per barks Italia, 1,750....Kratjevica, 1,250...... 3,000 

Yo Genoa, per bark Mazuranich, 1,707............ ......0...- 1,707 

To Vera Ciuz, per steamer Estaban de Antunano, 135 ....... 135 

GALVESTON—To Vera Cruz, per steamer Whitney, 947........... 947 

NORFOLK—To Liverpool, per ship Caldera, 4,634. ...............- 4,634 
BALTIMORE—TOoO Liverpool, per steamers Oranmore, 5V9.... Peru- 

ROR Eee peiemihinda paeseedabese 606 ..- 1,840 

To Bremen, per steamer Nurnberg, 600. ...............-.0.--- 600 
BosTON—To Liverpool, per steamers Lowa, 1,502....Scythia, 666 

se TT « ccnp cniceheceedseleiaenen eine canetdbets 3,38 

To Yarmouth, N.8., per steamer Alpha, 50................ ina 50 

To Little Brook, N.S8., per schooner Evangeline, 1 ........ bade 1 
PHILADELPHIA—To Liverpool, per steamers British Princess, 500 

I Sinn tetite ie aeawbinendalingsé cenghdaede died vs 1,038 

Total SSSR. SESS CH BEF (FBR eateeane 45,964 





The particulars of these ‘shipments, arranged in our usual 
form, are as follows: 


SS al Rot’dam, vera 
Bremen Ant- Barce- Cruz d 

Liver- & Ham- werp & lona & yoru 

pool. Havre. turg. Malmo.Malaga.Genoa.Scotia. Total. 
New York. 5,746 1,2i1 40U RT aii Ae: ees &,347 
N. Orleans. 16,153 2,270 Eee wesees eet aren 135 25,122 
Di. neues <¢unsee geatiad tebe seeds webkud 947 947 
Dt, “EE ‘coetes gighte eenees sshess “Sacbe — 4,634 
Baltimore... 1,840 ...... ED” ‘stnis wily dietieeniaes. ‘aigieadii,  ainsiininn 2.440 
Boston...-.. bites  dihinein iieeniem > iediawine eddie SL 3,436 
Philadeip’a 1,038 ...... conned «tense ‘sevese dnket cane 1,038 





a 





Total .. 32,796 3,511 1,150 960 4,707 1,707 1,133 45,964 

Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—For Liverpool—April 25—Steamer Nasmyth, 2,939.... 
April 27—Steamer Historian, 2,592; ship lmporter, 3,518. 

CHARLESTON—For Liverpool—April 24— Bark Paul, 1,124. 

Boston—For Liverpool—April 24—Steamers Cephalonia, 551; [berian, 
1,034....April 27—Steamer Palestine, o9 9. 

PaIlLADELPHIA—For Liverpoo!—April 24—Steamer British Prince, 441. 

For Antwerp—April 24—Steamer Nederland, 400. 
Below we give all news received to date of disasters to vessels 

carrying cotton from United States ports, &c.: 

SAPPHIRE, steamer (Br )—Up to April 10, 32 bales of cotton had been 
salved by the diver from the steamer Sapphire, which lies sunk on 
the outer shoals at Texel. There were about six feet of water over 
the vessel amidships at low tide. 


The tone of the Liverpool market for spots and futures each 
day of the week ending May 1, and the daily closing prices 
of spot cotton, have been as follows: 





TT 


Spot. Saturday| Monday.| Tuesday.| Wednes. |Thured’y.| Friday. 


























Market, Fair _ {in buyers’} Flat and | Flat and 
12:30 mt ore favor. irregular. |irregular.| Weak. | Steady. 
Mid. Upl’ds| 57 57 5131¢ 51354 51316 5llig 
Mid.Orl’ns.| 51544 5loig 57% 57% 57g 5% 
Se nases 7,000 7.090 6.000 8,000 | 10,090 8,000 
pec.&exp.| 1,000 1,000 1,000 1,000 2,600 1,000 
—— Steady at! Weak at |Steady at 
Market, smaude | aera (eta Barely 
12:30r..§| "tener. | Ove Se. “clue, | vance, | | stenas. 
Market, Weak 8 
4 P.M. eak. teady. | Steady. |Depressed| Steady. | Active. 





The opening, highest, lowest and closing prices of futures at 
Liverpooi for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

(ce The preees are given in pence and Giths, thus: 5 62 means 
5 62-64d., and 6 03 means 6 3-64d. 


een —— — 


Sat. Apr. 25. | Mon., Apr. 27. | Tues., Apr. ‘28, 





























Open| High | Low.| Clos. Open! High Low.| Clos.||Open| High| Low.| Clos. 
a{afj/aijalial/ajialalatlala |e 

April........| 552 | 552 | 552/652 |/551/551/550 550|/547/ 547/546 546 
AprileMay ..| 552/552/552/552|/551/ 551/550 550||547/547|546| 546 
May-June..| 552 / 552/552 552/552 /552/551|551|,548|5431547| 647 
June-July..| 557 | 557 | 557 1557 || 557 | 557/556 | 556 | 552) 552/552] 552 
July-Aug...| 561/561 | 561/561 |/561/ 561/560) 560], 556/556 | 556| 558 
Aug.-3ept...| 601 / 601/601) 601} G01 601) 660) 660) 560/560 | 560] 560 
September..| .00.| see. es ee east] weeel seoel +sdel aan 
559/5501/5561556/555| 555 








Sept.-Oct...| 561 | 561/ 561/561 560 5.60 59 
Oct.-Nov... | 553} 553 | 553/553 |/551| 551/551 /551|/ 548) 548/548) 548 
Nov.-Dec...| 550} 550 550}550|/548 548 548/548), 546/546/545| 545 
Penn it ced th esock cacel ceocll Gesel cece} . os 


Jan.-Feb.... *** eee eeee eee. eee. 









































Wednes., Apr. 29. | Thurs., Apr. 30. | Fri, May 1. 








| 
Open| High! Low. Ctos.| Open! High Low.| Clos. 
aAija|/aiailaialaia 
April......../5 46/546 | 543/543 /|540'540/540/540/! .... | ahs 
April-May..|546 546 543/543 | 540/543 /540/543// 542/547 542/ 547 
May-June..| 546/546 543 543 //541) 543) 541/543) 542/547 542) 547 
June-July../ 551/551 548 548 || 546/548 546/548 | 548/552 545) 582 
July-Aug...| 555 | 555 552 | 552 | 550/552, 550/552 | 552/556 552 5 56 
Aug.-Sept...| 559 | 559/556 556) 554 556 554; 556 | 556 | 560/556) 560 
September...) ....) -++:| see wenel| sees! wees] sooo] cooel| sees] sees] sees . 
Sept.-Oct.../ 556 556/553 553 551/552) 551 | 552 || 553) 557 | 553 5 57 
Oct.-Nov.../548/548/545 545 |542/544/542/544/|/544/548/544/ 548 
Nov.-Dec.../5 43/545 /542/542/1/540/542/540|542/1542/545/542) 54 


| } q 
||Open| High | Low.| Clos. 
ja[ao a] @ 
| 














eee eee eeee eeee eee eee eeee 









































Dec.-Jan eee eee- eee eee eee seer sees eee. eee eeee eee. ener oer 
Jan.-Feb....| ... anneal eve | <oos] eevee 
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BREADSTUFFS. 
FRIDAY, P. M., May 1, 1885. 


The flour market showed considerable activity at improv” 
ing prices down to the close of Wednesday’s business. In 
particular large lines of low and irregular grades were taken 
for export at very cheap prices, thus reducing the quantities 
of these,which, as summer approaches, are likely to be pressed 
onthe market. The anxiety to sell the higher grades, for 
which the demand is but moderate, has prevented any im- 
provement in their values. Rye flour has ruled firm, with corn 
meal showing an upward tendency. To-day the whole market 
was dull. 

The wheat market was variable and unsettled down to the 
close of Tuesday’s business. The slight changes in prices were 
toward lower figures. But on Wednesday the exciting char- 
acter of the war news, a sharp decline in consols, and other 
influences precipitated an active speculation for the rise 
cdusing an advance of about 4 cents a bushel. On Thursday 
some of the warlike reports of the previous day were contra- 
dicted, and part of the advance was lost, although speculation 
continued quite active, and there was a large business report- 


ed for export. The visible supply continued excessive, and 
advices from the growing crops were fairly favorable. To-day 
there was a further decline, with the speculation dull, and 
scarcely any business in parcels on the spot. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fri. 
eee wacnis 10218 lvl 101% 104% 10538 1014 
May delivery......... .... 100% 10013 100% 104% 104 1027, 
June delivery.... .... ... 10243 102 102 1064, 10533 104 
July delivery.... ........ 10443 103% 10438 1081s 10744 1055, 
August delivery .... ....- 105 105"g 10573 109's 108% #4«2107 
September delivery .. .... ane. 2a sau Sinaia pet oe 


Indian corn has shared to a large extent in the wheat specu- 
ation. There is this difference, however, that early deliveries 
have shown exceptional strength, even when, as vesterday, 
contracts for July and August were lower, Lots on the spot 
have advanced, and samples of yellow, as wellasof white, 


have become scarce. To-day the market is weak and 
unsettled. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
i... .sdesesoonend 5614 a7 57 58% 59 58 le 
May delivery ........ce0--- 565g 567, 571g 59 5878 584 
SN GURU OET « ccccoccdcvens 5672 565g 561g 58 5g 5835 57 5g 
July delivery.... ......... 37% o744 _— 5938 5878 581g 
August delivery ..........- 581, 58 oui sate sali 


Rye is firmly held. Barley is dull, and quotations are 
reduced 3@5c. per bushel. 

Oats have been active for speculation, but some of the 
phases of this market are the opposite of that for corn, Yes- 
terday the more distant deliveries of oats advanced, while 
May contracts were no dearer. The export movement has 
been moderate. Choice samples of white oats have become 
very scarce and bring extreme prices, giving an unusually 
wide range to values. To-day futures were lower, closing at 
421¢c. for May, 42°¢c. for June and 42°gc. for July, 

The following are the closing quotations : 








FLOUK. 

a #® bbl. * ose 3 85 ; South’n com. extras.. #4 202 500 

PETIED.cae sccoccese 41)/S8outhern vakers’ and 

Spring wheat extras. 5 502 4 40 family brands....... 525a@ 600 

Minn. clear and stra’t. 435@ 535] Rye tiour, superfine... 430” 470 

Wintershipp’gextras. 3852 450 PeDvedecets venesces 323@ 379 

' Winter XX & XXX... 4600 600/ Oorn meai— 

PD. ccasnkncedesee 5 00@ 635 Western, &c.... . 83252 345 
City shipping ox..... 380@ 5 25 Brandy wine, &o.... 3450 350 
GRAIN. 

Wheat— Rye—Western.........73 @ 75 
Spring,per bush 95 @111 WONBR. cccccce evcses ..73 @ 80 
Red winter, No.2 1 = a: O4 Oats—Mixed ..........40 @ 45 
Red winter ... .. 85 112 ie cess csassee GE | @ OS 
WURcne sonecece 96 al O05 No. 2 mixed......... < ® 4244 

Corn—West. mixed 56 @ 59 No. 2 white ......... @ 454 
Weat. mix. No. 2. 58 @ 5815/| Barley—No. 1 Canada. 33 @ &5 
West. white...... 58 @ 624 No. 2 Canada....... 76 @ 78 
White Southern.. 65 @® 70 tate, six-rowed..... 67 @ 70 
Yellow Southern. 57 @ 60 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending April 25 and since Aug. 1 
for each of the last three years: 


























Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. | Rue. 
Bbis.196ibs| Bush.60 lbs Bush.56 lbs| Bush.32 lbs Bush. 48 lbs Bush.56 lbs 
Chicago......| 175,085, 259,588 495,032) 564, 615. 73,733, 21,894 
Milwaukee .. 41,412| 75,100 8,340 24,380 31,085) 4,288 
Toledo....... 2,255 51,885, 45,322 11,926 500, esses 
Detroit... .. 5,507 38,452 ¥,200 37,072) Gee 
Cleveland. .. 4,578 33,200 —«-27,500 31,900 5,500) 3550 
8t. Louis .... 29,507 89,408 340,735 142,288) 8.554, 18,395 
Peoria. ....... 880 9,200, 164,850, 241,610 15,000, 4,000 
Duluth ...... oubial 24,005, 624) wees] seeeef sone 
Tot.wk.’85| 259.172 580,978 ~ 1,088,158 1,053,791, 143,847, 48,627 
Same wk.’84) 175,811, 396,201; 932,518, 1,313,681; 175,417, 42, 
Same wk.’83} 107,840) 569,649) 1,029,029, 1,054,826! 149,806 57,262 
Since July 28 | 
1884-5 7,748,765, 89,753,281) 77,092,824) 45,134,790} 15,653,964 4,221,831 
1883-4 7,013,903; 60,920,094 89,573,822! 48,552,489) 16,021,292 6,234,996 
TeR_@ 7879 419! 65.606.119\ 71.446.362/ 38.995.276 14.280, 128 3,699,867 | 








The comparative shipments of flour and grain from the same 
ports from Dec. 22, 1884, to April 25, 1885, inclusive, for four 
vears, show as follows: 





























884-5. 1883-4. 1882-3. 1881-2 

Flour... ....dbls. 4,356,579 3,316,802 3,146,515 2,377,234 
Wheat)..... bush. 7,551.488 10,739,081 7,856,115 6,201,285 
COTD..0. -ececeeee 32,900,960 27,368,406 30,0455.244 24,596,468 
Oats...00 ccccccce 13, 666, to 13,500,963 12,967,316 9,937,492 
Barley .... ..0.-. 2,290.1 2,250,226 4,097,399 1,808,639 
RY© coos cocccccce "660, 275 1,590,247 729,423 $33,253 
fotal grain .... 57,069,485 55,448,923 55,685,527 43,378,137 


Below are the rail shipments from Western lake and river 
ports for four years: 














1885. 1884. 1883. 1882. 

Week Week Week Week 

April 25. Aprit 26. April 27. April 29. 
PROGR ccc sctsccceesse, Fii 356i 194,147 97,430 79,989 
Wheat... . .......-.Dash. 886,460 1,088,699 199,042 149.991 
ens epee ‘avbdton eece 692.569 Ae oa pe 1,499,851 528,700 
ies: sdmeses csciictsn Gee 949,158 919,004 582,098 
BE ccacccecccesenbdeun 54,336 iol. 675 ) 142,457 93,263 
NeSdesnccmabesenctddaseds 38,531 69,161 29,950 44,105 
WOO caccone ¢<cosscoe SOOLGSE 3,738,124 2,790,304 1,398,157 


The rail and lake shipments from same ports for last four 
weeks were: 














Week Flour, waeat, Gore, Oats, Barly, Rye. 
ending— bbls. bus Us bush. bush. bush. 
Apr.25,’83 320,981 886, iso 316 329 989,670 54,336 38,531 
Apr.18,’85 324,821 47 9. S2L 1,524,097 763,815 81,177 56,001 
Apr.11,’385 265,312 533,612 2'239'308 858,751 90.516 16,426 
Apr. 4,’85 318,012 614,043 2,531,839 _ 127, 636 101,862 33,186 
Tot., 4 W. 1129,126 2,513,636 7,111.623 3.34 344,8 2 330.891 144,144 
4w’ks’84.. 930,672 5,783,163 6. 5: 26,389 4,345, 353 473.134 763,529 





The rece _ of flour and grain at the seaboard ports for the 
week ended April 25 follow: 
A a y ewe mt, Oorn, Oate, Barley, Rye 
At— bush. busn, “us bush. 
New York ..... 155, 861 ian 150 195,512 287,300 18,750 11,210 
Boston. ........ 72,293 73,050 212,162 152,350 13,500 
Portland .... .. 500 sited 5,600 ew) > aussie. i ceaameee 
Montreal....... 15,042 8, 213 2,100 8,950 500 50u 
Philadelphia... 25,429 109,800 346,800 74000 64660  .cacc- 
Baltimore...... 55,690 84,993 301,366 Saas waned 9,747 
Des  sataee  scnaeed at 965 6nee. cheonde ~*~ sdumec 
New Orleans... 14,925 3 ...... 79,571 395,882 ee Kteies 
Total week...339,740 422,2061,251,076 493, O11 39, 3: 50 21,957 


Cor. week ’84 . 264,244 1,383,137 875,617 458,353 48,900 279,902 
The total receipts at the same ports for the period froin Dec, 
22, 1884, to April 25, — a as follows for four years: 


84-5. 883-4. 1882-3. 1881-2 
Flour .... ..bblis. 4.872 623 4, 13; »,001 5,014,725 3.729,25 
Wheat .... bush. 10,613,316 9.540 1227 15, 417.42 8,546,976 
ay ee. 39,048,581 17,348,314 30,640, aos > 11,06 Lot $ 
CGB. kno cacecce oe 1GGE74Sn 6,934,170 8,125,536 TOAT7 ABA 
FIREEE. cocccces:s Syhmaen te 2,183,263 1,333,375 2.053.231 
Ee 34, 6357 : # 324, S14 402,967 2. 37. 363 


Total g-an ... 63, 563, 3.119 37, 333.! 293 56, 967,211 2 1,379,832 


The exports from the several seaboard ports for the week 
cading April 25. 1685 are shown in the annexed statement: 





















































eee Wheat. Jorn. Flour. Oats. Rye. Peas. 
Bush. | Bush. | Bbls. Bush. | Bush. | Bush. 
New York! 437,562) 683,733 97,455) 125,040 2,000 82 
Boston. .. 82,162 10,045 26,561 ~.  detahel © aaa ‘ 
OE CR eel RN CC a EAS Cts Dee 
Montreal. =@=e@eeee>t + @@@e ee 8 *¢ + = = = eeererel,  ‘***#*#ee *“-2ee¢ * 
Philadel..| 135,000} 408,157 i 5 ee 
Baltim’re| 119,069) 299,197 - aS mee eeee+e 
tS ee 167 '376 ee mse > when 7 
N. News. “eee -“eeere, se @e@e7,> @8@0¢6¢880) + (i  s*® © @ ee  .xi+ ####@ _ 
Total w’k.| 773,793 1,563,508) 199,523) 140,049 2,00) 822 
8’me time 
1884. ..|1,379,369) ° 719,727! 143,525 3.453) 149,831 20,414 
The destination of these exports is as below. We add the 
correspond‘*ng period of last year for comparison: 
Flour. | Wheat. Oorn. 
Exports | 
for week 1885. 1884. 1885. 1884. 1885. 1884 
to— Week, Week. Week, Week, Week, Week. 
Apr. 25. | Apr. 26. | Apr. 25. | Apr. 26. | Apr. 25. | Apr. 26. 
Bbls Bbls. Bush. Bush. Fush, Bush, 
Un.King. 159,216) 110,822) 493,934] 883,25111.3!16,929; 492,738 
Contin’nt 2353 2,5°-4) 279,359) 496,088) 230.189) 161,537 
8.& C.Am 9,842 ET: “ete ideas 5.786 59,205 
W. Indies 13,195 Ra. © -éekecces Pa 6,094 3,996 
Brit. col’s 13,658 ee dulieelell — metiedietd 8,u40 1,055 
Oth.e’n’ts 1,249 725 Sutabnainell *) acaiemeide 1,430 1,196 
Total... 199,52 143, 525 ) 773. 793 :. 379, 369 Ll. 562, 50%! 719. 727 














By alin es week’s movement to our previvus totals we 
have the following statement of exports this season and last 
season: 


—— 


flour. W neat. | Corn. 


























Ex sorts since L884-5, 1883-4. 1884-5. LSS3-4. 1884-5. 1883-4. 
Aug. 25, to— | Aug. 25 to | Aug. 27 to | Aug. 25 to | Aug. 27 to| Aug. 25 to!) Aug. 27 to 

Apr. 25. | Apr. 26. Apr. 25. Apr. 26. Apr. 25. A Apr. 26. 

Bbls. Bbis, Bush, Bush, Bus. ~~ Bush. 
On. Kingdom); 4,325,393; 3,419,004 19,752,204) 18,187,552, 24,816,940, 18,774,857 
Continent... 282.403 262,495, 16,865,017 Li,731,642, 9.896.109, 6,389,600 
S.&C. Am... 505,314 460,992 48,403 1,223) 936,717) 1,269,548 
West Indies. 566,501 567,335 1,000 37,385 287,316 236,608 
Brit. Col’ nies 333,647 385,447, 146 8.010 68,123 116 403 
Och. countr’s|} 52,438 28,450) 23,071 17,567 75, 109 116,935 
Total, ...{ 6.115.701! 5,118,72¢ 36,690,841) 29,933,359 35.993,814! 26.993,351 
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The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboar 
hg and in transit by rail and water, April 25, 1885, was as 
follows: 





Wheat, Corn, Oats, Barley, Rye 

In store at - bush. bush. bush. bush bush 
New York........ 3,594,772 1, tt Mey 799,662 57,234 6,930 
Do afloat (est. ) 118,892 60,330 58,387 7,984 
BEET wo0d sivese 700 " 30 1 18,700 1,800 ,000 
BED coos cesdes 613,230 37,177 1,400 116,530 14,355 
Ne Seren 15,517,260 1,918,138 181,470 57,924 103,729 
Do_ afloat .... 265,389 2,466,459 ..... : aes. eee 
Newport News... 7,537 eee << émecee -..- duties ” “ceeeee 
Milwenukee....... 4,953,054 a ee 28,358 13,496 
ais temiios 6,434,546 ae eer encaen - . eae 
Do atloat....-.. aaa. hehe. °“eeeeee ~" ae 
DD ciinineduce 2, 127.346 33,991 a §6=— (so ehone . 4,285 
Rae 1,092,671 63,717 53,309 ee 
Oswego.........-. 80,000 25.000 e_—cocese 14,600 2,500 
Si, SME. ccocccocs 1,493.277 567,807 62,842 19,037 2,398 
Cincinnati.... .-.. 50,148 59,334 16,130 19,951 36,606 

tld eakiisidine 93,206 237,833 144,759 5,577 

MUOMEO. cccccccecs 335,151 4 7,015 101,068 Rae 
Montreal ...... ae 191 "332 18,263 33,693 17,621 

Philadelphia ..... 906,999 560 B06 100,128 sooéee eeee 
| 1,911 72,411 149,340 niiinens 12,345 
Indianapolis ial 36,200 26.990 27,600 Ree 
Kansas City...... 584,049 158,015 a. eenecs 23,558 
Baltimore .... ... ¥3%,116 441 "2-0 2,995 wus Satins 3,209 
Down ~~ eaauettt si iaatiaicte 123,760 _—————- )3=3=—si‘C hers aes 
aati cil a Janets. cc aiene * ini he 
OS 937,049 627 158 685, 231 _ 45, 146 39,561 





- - 





Tot. Apr. 25,’35. 40, 0,45 l 148 9, 121, 508 2,395, 639 "585, 569 297,004 
Tor. Apr. 18,°55. 41,432,621 10, 287,195 2,514,285 704, 269 297,686 
Tot. Apr. 26, ’*4. 22,464.776 13,601,309 4,030,326 810,478 4. 627, 851 
Tot. Apr.28 '33. 20,781,911 16,894,226 4,453,197 951,695 1,627,880 
Tot. Apr. 29,’62. 10,577,543 8,407,247 2,160,813 609,185 1,092,759 





THE DRY GOODS TRADE. 
FRIDAY, P. M., May 1, 1885. 


As a whole the dry goods market was tame and uninterest- 
ing the past week, and the volume of business was strictly 
moderate, the general re-order demand having failed to real- 
ize expectations. There was, however, a steady call for small 
parcels of seasonable specialties at first hands, and buyers of 
clothing woolens and hosiery (for next fall) were rather more 
liberal in their operations, some very fair orders having been 
placed (for future delivery) in thisconnection. The local job- 
bing trade was light and irregular, despite the continuous 
efforts made by leading jobbers to stimulate business by offer- 
ing various lines of domestics, prints, ginghams, dress goods, 
etc.; at temptingly low prices. Accounts from distributing 
points in the West and Northwest are still fairly satisfactory, 
but there has been some reaction from the activity lately re- 
ported in those sections of the country, and the demand from 
Southern jobbers continued light. The near-by trade was 
adversely affected by intervals of cold weather, which unfa- 
vorably influenced the demand for consumption, and jobbers 
have therefore had little occasion to renew their assortments. 
Business in retail circles was fairly active, the exceptionally 
low prices ruling for nearly all textile fabrics having contrib. 
uted to this result. 

PRINT CLOTHsS.—The following shows the course of the 
market during the week: 






































MARKET. SALES OF FUTURES. 
COTTON 
EXCHANGE ___ _ Spots. | | Futures, April. May. June. | Total. 
Tone " [Price é. Tone. x 
| ~ ‘Price ..../Price ..../Price .... 
‘15 | Quiet. | 
Saturday. } Dull. $15 aaa mes --- (Sales .... Sales ..../ ++++-- 
r ; 
, as oe iPrice ....j/Price ..../Pric® .... 
15 | 
oes | teed tek aed ee ee er 
Py 
, i ‘Price ....|Price ..../Price .... 
wusedag - 0 Dull. | 515 | Quiet. ‘gales ....(/Sales ....|Sales 
} | | 
| | ‘Price ....|Price ....|Price *... 

, § 2-715 | s j . . 
Wee'day. (| pan. ve | Gen. Sales ..../Sales ..../Sales ....)...... 
Price Price Price 

, | —| i coal wie Ree 
pemetend | —_ | a ‘Sales ..../Sales ....|Sales ....)..... 
| } Price Price ....'Price .... 
F « S| ) e ' yy 5 | . a“ 
ned el — snes Quiet. ‘sales ..../Sales ....(Sales ....|...... 
| ——- a 
... Sore gihennien, Pees eer ee eee me ae 
Transferable Notices- —Saturday, B15 : Monday, 3° 15; aeeaien ty 15; Vi Wednes- 


day, 3°15; Thursday, 3°15; Friday, 3°15. 

DoMEsTIC CoTTON Goops.—The exports of domestic cotton 
goods for the week ending April 28 were 2,579 packages, of 
which 1,604 were shipped to Great Britain, 218 to Brazil, 143 
to Hayti, 100 to China, 92 to Mexico, and smaller parcels to 
other destinations. There was little if any improvement in 
the demand for staple cotton guods by the jobbing trade, but 
converters and manufacturers have shown rather more disposi~ 
tion to anticipate future wants. Brown sheetings and drills 
continued in light and irregular demand, and bleached goods 
ruled quiet, though some fair-sized ‘‘round lots” of outside 
makes were moved by means of price concessions. Colored 
cottons were devoid of animation, and the demand for cotton 








flannels compared unfavorably with the corresponding tims 
in former years, though a few orders were placed for future 
delivery. White goods, quilts, scrim curtains and fancy table 
damasks continued in steady request and firm in price. Print 
cloths ruled quiet but firm, closing at 3 3-16c., less 14 per cent 
for 64x64s and 234c. for 56x60s. Prints were in light demand, 
and a fair business was done in printed lawns, sateens, ging. 
hams and woven cotton wash fabrics at generally steady prices, 

DoMESTIC WOOLEN Goops.—There was a moderately 
increased demand for clothing woolens, in which both light 
and heavy-weight fabrics participated, and the tone of the 
market has shown further improvement. Orders for heavy 
Union and all-wool cassimeres were placed more freely and 
with greater confidence in the maintenance of values, and 
some special styles arc now sold to arrive. Worsted coatings 
and suitings continued in fair request, and a pretty good 
business was done in beavers and rough-faced overcoatings at 
opening prices. Cloakings were more sought after, and there 
was a fair movement in Jersey cloths, on account of back 
orders, but the current demand for the latter was compar- 
atively small. Ladies cloths, tricots, sackings, suitings, etc., 
were jobbed in fair quantities, and there was a moderate 
trade in worsted dress goods and shawls. Satinets were in 
light request at low prices, and there was a limited inquiry 
for Kentucky jeans and doeskins, blankets and carpets, while 
flannels adapted to the requirements of the shirt trade have 
shown more animation in first hands. Wool hosiery and knit 
underwear were in better request, some very fair orders (for 
future delivery) having been placed with the commission 
houses. 


FoREIGN Dry Goops.—There was a slightly improved 
demand for a few specialties in imported goods at first hands, 
but most fabrics ruled very quiet. Dress goods were more 
sought after for freshening assortments, and summer silks 
were fairly active in some quarters; but plain silks ruled quiet, 
Men’s-wear woolens continued sluggish, and the demand for 
linens, white goods, laces, embroideries, &c., was almost 
wholly of a hand-to-mouth character. Some large lines of 
silks, brocaded velvets and Hamburg embroideries were sub- 
mitted to public competition, and the two first-named fabrics 
sold poorly, while embroideries were pretty well distributed 
at about their market value. 

Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending April 30, 1885, andsince January 1, and the same facts 
for the corresponding periods are as follows: 
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